
   

 

 

Statement to the South Pacific Stock Exchange 

COMMUNICATIONS FIJI LTD 

Announces Half Year Results, 

                       31st August 2023 
 

Communications Fiji Ltd announced today that the group recorded a pretax profit of 

$123,870 (2022 $350,167) for the first six months to June 30th, 2023. After tax the group 

recorded a profit of $29,090 (2022 $254,408). 

Company Chair William Parkinson said results for its subsidiary in Papua New Guinea 

PNGFM recorded growth its Fiji operations faced a challenging time in the first six months 

experiencing a drop in revenue. 

“While the team have enjoyed working in a free and democratic Fiji, advertising sales have 

struggled” said Mr Parkinson “However, we have seen improvement over the last few 

months and expect to record a much stronger result in the second half of the year”. 

Communications Fiji Ltd recently announced completion of its transmitter upgrade project 

which it believes significantly strengthens its position in the market. “Despite the 

challenges our teams have remained focused on improving content and widening our reach 

both online and via our transmission network. We can confidently say there are few media 

outlets that can match our marketing reach and we believe this will be reflected in 

upcoming media audience surveys”, said Mr Parkinson. 

As previously announced, construction is progressing rapidly on a new studio complex for 

PNG FM in Port Moresby this will be completed mid-2024, “We are very excited about the 

opportunities this new facility will deliver. It reflects our commitment to continuous and 

considered investment in our product”. 
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COMMUNICATIONS FIJI LIMITED AND SUBSIDIARY COMPANIES 

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 

FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2023 

       

    CONSOLIDATED 

1. OPERATING REVENUE  

For the six-
month period 
ended 30 June 

2023 
F$ 

Increase/ 
Decrease 

 % 

For the six-
month period 
ended 30 June 

2022 
F$ 

 (a) Sales Revenue  

               
5,388,076  10% 

               
4,895,413  

 (b) Other revenue  

                  
340,176  19% 

                  
286,016  

  Total Operating Revenue  

              
5,728,252  11% 

              
5,181,429  

2.  Net Profit/Loss before Tax  

                 
123,870  -65% 

                 
350,167  

  Income tax Expense  

                   
(94,779) -1% 

                   
(95,759) 

  Net Profit/Loss after Tax  

                   
29,091  -89% 

                 
254,408  

3.  Extraordinary item after tax  

                             
-  

                   
-  

                             
-  

  Net Profit/Loss after Tax & Extraordinary Item  

                   
29,091  -89% 

                 
254,408  

4.  

OEI in net profit and extraordinary items after income 
tax        

 

 

Net Profit/Loss after Extraordinary Items and Income 
Tax Attributable to Members of the Company  

                   
29,091  -89% 

                 
254,408  

 (a) Retained Profit at Beginning  

              
13,751,422  10% 

             
12,485,001  

 (b) Total available for appropriation  

            
13,780,513  8% 

            
12,739,409  

 (c) Ordinary dividend provided for/paid  

                 
(462,540) 225% 

                 
(142,320) 

 (d) Retained profit at year end  

            
13,317,973  6% 

            
12,597,089  

5.  

 (a) Basic earnings per share (cents)  

                      
0.818  -89% 

                      
7.150  

       

       

       

       

  ………………………………….     

  Chairman     

       

       

       

  ………………………………….     

  Company Secretary     



 



 
 

 




