
 

31 March 2026 

MARKET ANNOUNCEMENT 
- Delay in releasing 2025 audited financial statements. 

Free Bird Institute Limited wishes to advise shareholders and the market that there will be a delay 

in the release of its audited financial statements for the financial year ended 31 December 2025. 

The delay is primarily due to the acquisition of South Pacific Free Bird Co. Ltd. in September 

2025. As a result, the Company is required to undertake a full consolidation of financial 

statements, including the conversion of the subsidiary’s financial information from Japanese 

GAAP to International Financial Reporting Standards (IFRS). This process requires additional 

time to ensure that both entities’ financial statements are properly aligned and fully compliant 

with IFRS requirements. 

The Company, together with its auditors, is working diligently to complete this process and ensure 

that all necessary disclosures are accurate and in accordance with applicable standards. 

In the interest of maintaining an informed and orderly market, the Company has sought a 

voluntary suspension of trading of its shares. Accordingly, trading will be temporarily suspended 

until the audited financial statements are finalised and released to the market. 

The Company anticipates releasing the audited financial statements in due course and will keep 

the market informed of any further developments. 

Free Bird Institute Limited remains committed to transparency and to providing shareholders with 

comprehensive and reliable financial information. 

The Company appreciates the understanding and continued support of its shareholders. 
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