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About Us

Kontiki Finance Limited is an SPX-listed
Company established in 2014 to provide
competitive and accessible financing
for both consumers and Small-to-
Medium Enterprises (SMEs). To support
this, Kontiki Finance is always available
to assist customers and processes
applications quickly, often the same
day. When it comes to finance, Kontiki
Finance is a leading alternative to the
major Banks and Finance Companies.

So, whether you're purchasing a car or increasing the size of
your vehicle fleet, organizing a holiday, want to consolidate
your debts, or use your motor vehicle as collateral, you can
count on Kontiki Finance to work with you, and provide you
with a solution that is right for you.

For our retail and motor vehicle dealer partners, Kontiki
Finance is a full-service provider of accessible and easy to
understand financing solutions that allows it to better serve its
client relationships by managing credit and customer service

processing.

=&

For our
retail & motor vehicle
dealer partners,

Kontiki Finance is a full-
service provider of accessible
and easy to understand
financing solutions.
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Message from the

Chairman

Dear Shareholders and Stakeholders,

| am delighted to share our Annual Report for the 2025 financial year. Over the past year, we
have continued to build momentum, focusing on reinforcing our core business while advancing
growth initiatives that create lasting value for our shareholders.

A highlight of this year’s performance is our strong financial result, with Total Comprehensive
Income (net of tax) rising 44% to $12.2 million. This outcome reflects not only the resilience of
our strategy but also the successful execution of key priorities, including the establishment of
our new office in Apia, Samoa, and ongoing improvements in operational effectiveness. These
achievements underline our determination to develop a business that is both sustainable and
growth oriented.

The Board has approved a final dividend of 4 cents per share, bringing the full-year payout to 7
cents. This represents an 8% increase on last year’s dividend, reinforcing our confidence in the
company’s financial strength and capacity to deliver consistent returns. Shareholders will also
benefit from an improved dividend yield, further evidence of our commitment to enhancing
investor value.

Looking ahead, we remain optimistic about the opportunities before us. Our focus on digital
transformation and efficiency will strengthen our ability to respond to evolving trends within
the financial services sector. These initiatives are expected to support continued revenue
growth and, importantly, ensure we remain well-positioned to sustain and grow shareholder
dividends in the future.

Finally, | would like to sincerely thank our shareholders, customers, employees, and partners for
their steadfast support. With your trust and confidence, we have laid a firm foundation for the
next phase of our journey, and | look forward to building on this progress in the years to come.

Your sincerely,

Chirk Yam,

BCom, CA (ANZ), CA (Fiji), MAICD
Chairman
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Business Overview

KFL is a Fiji and Samoa based full- >
service provider of accessible finance
solutions targeted mainly at consumers.
The Company commenced operations in
October 2014.

KFL holds Credit Institution licenses from
the Reserve Bank of Fiji and from the
Central Bank of Samoa. Both licences
authorise KFL to accept Term Deposits
from the public and to utilise these funds
to provide loans to clients. In addition

to its lending operations, the Group has
a wholly owned subsidiary, Platinum
Insurance Limited, which provides

Loan Protection Insurance to KFL loan
customers and this entity is supervised
by the Reserve Bank of Vanuatu.

KFL aims to offer innovative, flexible,
and accessible finance solutions to the
consumer and business segments of
the market. KFL provides this through a
highly experienced Management team
leveraging intellectual property and
business intelligence proven by them in
other markets.
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PRODUCTS AND
SERVICES

The Company provides a range

of finance solutions to its clients
including Loans, Term Deposits and
related products and services. These
are detailed below:

LOANS
KFL provides personal Loans and
Vehicle Financing Loans to clients:

Debt Consolidation

loan applications received
directly from customers

for personal financing, new
purchases, or re-financing of
existing loans.

Personal Loans

Flexible financing for a wide
range of needs, including

family events, car loans, home
improvements, or other personal
expenses.

Critical to the provision of loans

is KFLU's rigorous credit analysis

and approval systems that meet
international best practice,
managed by a highly experienced
team. KFL's experienced team also
provides customers with valuable
advice on structuring their loan
portfolios including refinancing and
consolidation.

KONTIKI FINANCE ANNUAL REPORT 2025 9



TERM DEPOSITS

Under its Credit Institution Licenses, KFL is able to accept Term Deposits, which are the
primary source of funding for KFL's loan book. Term Deposits are offered for fixed terms and
deposit rates paid by KFL are amongst the most competitive in the market.

INSURANCE

KFL also finances a range of insurance products to support its credit business, including
motor, chattel, and loan protection insurance. These insurance products allow customers,
with KFL's help, to tailor their loans and manage their risk exposure.

These also reduce credit risk for KFL. Loan Protection Insurance (LPI) is provided through
KFL's wholly owned captive insurer, Platinum Insurance Limited.

INSURANCE PREMIUM FINANCE

KFL provides annual insurance premium funding by paying the Insurer the annual premium
and the customer repays KFL by way of monthly installments.

SERVICE SUPPORT

KFL's services are provided through a flexible and accessible system. The Company
constantly strives to streamline and simplify its processes for credit and customer service
processing.

KFL currently operates at TappooCity Building and at Tabatolu House on Goodenough
Street in Suva, with offices in Lautoka, Labasa and Apia (Samoa).

Business can also be conducted by phone, onling, via postal service or by mobile
manager, reducing the need for customers to visit KFL's offices.

Customers have seven-day access to customer service including after normal business
hours.

10 KONTIKI FINANCE ANNUAL REPORT 2025
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Community Engagement

At Kontiki Finance Limited (KFL), we believe success is measured not only by financial
performance but also by the positive difference we make in the lives of Fijians. Throughout
the year, we focused on initiatives that create lasting change in healthcare, education, and
empowerment — with particular emphasis on reaching those most in need.

Reliable transport is essential for
reaching vulnerable communities.
Through our long-term partnership
with the Fiji Cancer Society and
Diabetes Fiji Inc, KFL provides fully
maintained vehicles — covering fuel,
servicing, and upkeep and removing
a major financial burden so these
organisations can focus on patient
care and community education.

This year, these vehicles played a
critical role in supporting nationwide
health programs:

*  Fiji Cancer Society operates
two vehicles supplied and
maintained by KFL. These are
used to conduct early detection
outreach in some of the most
remote communities, helping
raise awareness and deliver vital
screening services to people
who would otherwise go without
access to care.

* Diabetes Fiji Inc relies on its
KFL vehicle to run mobile clinics
across Fiji, offering blood sugar
screenings, education, and
treatment programs in hard-to-reach areas.

This partnership has grown stronger each year and remains one of KFL's most meaningful
commitments to improving health and wellbeing across Fiji.

12 KONTIKI FINANCE ANNUAL REPORT 2025



This year KFL proudly supported Fiji’s first
registered inclusive school for children with special
needs — Beacon Media Learning Centre in Nakasi.

We donated five laptops, which are now being
used for one-on-one online learning connecting
students to an Australian-based curriculum,
helping them access quality education tailored to
their unique needs.

This initiative reflects our commitment to building
an inclusive future, where every child, regardless
of ability, has the opportunity to learn, grow, and
thrive.

During the year, we gifted three sewing machines
to the Fiji Girl Guides Association, restoring their
ability to produce uniforms after their previous
machines were stolen. This donation helped ease
financial pressures for both the Association and
the young girls it serves

Over the years, these initiatives have grown
to become an integral part of our community
engagement work:

* Koroipita Model Towns Charitable Trust —
Building on last year’s donation of six laptops,
KFL provided two additional laptops: one for secondary school students and another to
streamline housing application processes. These tools continue to strengthen education
and operational efficiency in the community.

* Leadership Fiji — Our ongoing partnership with Leadership Fiji invests in developing Fiji's
next generation of leaders.

* Foundation for the Education of Needy Children (FENC) — Our team took part in their
fundraising walkathon to raise funds for disadvantaged children.

The above initiatives reaffirm our commitment to driving sustainable change. By investing in
health, education, and empowerment, we are not only addressing immediate needs but also
shaping a stronger, more inclusive future for our communities.
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Our Products and Services

TERM DEPOSITS

We have among the best term deposit rates in the country
since we started helping you grow your wealth to make
living more comfortable and enjoyable.

DEBT CONSOLIDATION LOANS

Finance all your existing loans into one easy Kontiki Loan,
making life that much easier for you.

PERSONAL LOANS

Flexible financing for a wide range of needs, including
family events, motor vehicle purchases, home
improvements, or other personal expenses.

EQUITY RELEASE

This product allows you to obtain a loan by using the
capital value of your motor vehicle as security, even if you
have an existing loan on the vehicle we can assess your
application with that in mind.

m LOAN PROTECTION INSURANCE

involuntary unemployment, sickness, accident and death.

@ This is another comprehensive service we have to make sure
that you are looked after properly.
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Board of Directors

Chirk Yam | Director | Chairman
BCom, CA (ANZ), CA (Fiji), MAICD

A Fiji citizen, Chirk is a graduate of the University of Auckland. His career
spanned 37 years in the Chartered Accountancy profession commencing in
PricewaterhouseCooper’s predecessor firm of Coopers & Lybrand in Auckland,
New Zealand before transferring to Fiji. He retired as a Senior Partner of
PricewaterhouseCoopers in December 2015.

Over his career he has overseen liquidations, receiverships, IPOs, business start-
ups and insurance claims, while providing consultancy advice on mergers &
acquisitions to a broad cross section of clients in the retail, manufacturing, and
financial sectors of the economy. He was one of the initial representatives licensed
by the RBF as an Investment Adviser. Chirks's other areas of expertise is in audit
and taxation.

Chirk is an independent director of KFL.

= Barry Whiteside | Director
CF, MA, BA, FAICD

A Fiji citizen, Barry served as Governor of the Reserve Bank of Fiji from May
201 to May 2017 and prior to that as Deputy Governor from October 2009. He
has a career spanning just over 40 years across all core areas of the Central
Bank including Economics/Research, Financial Markets, Financial Institutions
Supervision and Currency and Corporate Services.

As Governor, he was a member of the National Anti-Money Laundering Council,
National MSME Taskforce and Fiji Institute of Bankers Council. He chaired several
key external and internal committees including the Macroeconomic Policy
Committee, National Capital Markets Taskforce, National Financial Inclusion
Taskforce, National Secured Transactions Taskforce, the RBF Board, and various
policy committees of the Reserve Bank including Financial Systems Development,
Financial Institutions, Financial Markets, Currency & Corporate Services and
Economics.

Barry graduated with a Bachelor of Arts (Economics/Administration) from the
University of the South Pacific and a Master of Arts (Economics) from Simon
Fraser University in Vancouver, Canada. He is a Fellow of the Australian Institute of
Company Directors.

He currently serves as a Director with the Pacific Catastrophe Risk Insurance
Company, Tower Insurance (Fiji) Ltd, and as a Director/Trustee of the JP Bayly
Trust.

Barry is an independent Director of KFL.

Griffon Emose | Director
CFA, BCom, Grad Dip App Fin & Inv

A Fiji citizen, Griffon is the Managing Director of Kontiki Capital. He was previously
the Manager Public Awareness & Investor Education at the Capital Markets
Development Authority and an economist at the Ministry of Finance where he
served with the Budget Management & Economic Policy Division and the Financial
Management Reform Project.

He is licensed by the RBF as an Investment Adviser Representative and serves on

several other boards including Oceanic Communications Pte Ltd and The Calmer
Co International Ltd.

Criffon graduated with a Bachelor of Commerce from the University of Auckland,
New Zealand and completed the Graduate Diploma in Applied Finance &
Investment through the Securities Institute of Australia (now the Financial
Services Institute of Australasia). He earned the CFA Charter in 2005 and is a
member of the CFA Institute.
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Mr. Peter Dixon | Director
MBA, SA Fin, MAICD.

Peter is a Fiji citizen with over four decades of experience in banking and finance,
primarily in Papua New Guinea and Fiji. His extensive management background

in the banking sector has provided him with a deep understanding of local
commercial conditions and a vast network of regional business contacts. His
expertise encompasses finance and management, business and strategic planning,
and staff training and development.

Peter's most recent role was as the Managing Director of Credit Corporation (Fiji)
Pte Ltd (CCFL), where he served on contract until his retirement on 31 March 2023.
While with CCFL he served as Chair of the Fiji Finance Companies Association and
was on the Board of Credit Corporation (Vanuatu) Pty Ltd for several years.

Before joining the Credit Corporation Group, Peter worked for four years as

the General Manager of Corporate Banking at BSP (Bank of South Pacific),
commencing in January 2007. His leadership contributed to record lending growth
during his tenure in charge of the corporate area at BSP.

Peter is a Senior Associate member of FINSIA (Financial Services Institute of
Australasia) and a Graduate Member of the Australian Institute of Company
Directors.

Peter is an independent director of KFL.

Mr. Des Kearse | Director
Dip Man, N.ZC.C.

Des is both an Australian and NZ Citizen. Having served as the Head of Product
Management at Bank South Pacific Ltd in Papua New Guinea from 2008 to 2013,
playing a pivotal role in expanding the bank’s operations by establishing the
Product Management SBU to manage retail banking products including cards and
electronic channels with support systems, policies and procedures.

His experience also extends to Indonesia, where he worked as the Director of
Consulting Services at Arthur Andersen, focusing on IT business consulting for
major banking clients.

In addition, he was the Business Development Manager at PT Mincom Indoservices
in Jakarta, Indonesia, managing accounts for major mining companies. In Thailand,
he also served as the Head of Operations at Sitca Mbf Finance Limited, overseeing
the establishment of card operations and ensuring compliance with MasterCard
International and IT system requirements.

Des's extensive experience in Papua New Guinea included roles such as National
Sales & Marketing Manager/Contracts Manager at Datec (PNG) Ltd and Advisor
Billing & Credit Operations at PNG Post and Telecommunications Corporation.

Prior to leaving New Zealand to work abroad Des was General Manager NZ|
Finance Ltd and New Zealand Vehicle Finance Ltd.

Des is an independent director of KFL.

Mr. Mark Halabe | Director
MF, BSc (Hons), GAICD

Mark Halabe is a respected business leader with over 35 years of experience as
Managing Director of Mark One Apparel (Fiji) Pty Limited and Halabe Investments
Pty Limited. Throughout his career, he has contributed significantly to Fiji's
economy, employing over 10,000 staff and generating more than FJ$350 million
in export income. His personal investments in Suva’s housing development exceed
FJ$12 million.

Mark’s contributions to industry have been recognized through numerous awards,
including being named a Member of the Order of Fiji (2000) and receiving the
Prime Ministers Exporter of the Year Award twice (2002, 2014). Additionally, he
was awarded the Fiji 50th Anniversary Medal in 2020 for his continued service to
the country’s business sector.

Mark holds a Bachelor of Science with Honors from Leicester University, UK, and is
a Graduate of the Australian Institute of Company Directors (2023). His leadership
roles have extended into various organizations, including his tenure as Chairman
and Council Member of the International School Suva, Director of Fiji Airports, and
Director of Investment Fiji, among others.

Mark has also held significant roles in industry associations, such as Chairman of
the Textile Clothing and Footwear Council of Fiji, President of the Fiji/Australia
Business Council, and Director of the 2003 South Pacific Games. He has been a
long-time advocate for business excellence, serving on the Fiji Business Excellence
Awards Panel from 2012 to 2022.

Mark is an independent director of KFL.
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Senior

Management Team

Gregory Cathcart | Group Chief Executive Officer,
Head of Credit
Dip Bus (Finance), F Fin

GCreg is a Fiji citizen with over 40 years' experience as a finance executive in several geographies
including Australia, New Zealand, Fiji, Papua New Guinea, Indonesia, Kuwait, and Bahrain.

He has a record of successfully delivering performance outcomes, onboarding and managing
large multi-partnered deals, launching and managing retail deposit and loan products, and
negotiating and managing wholesale funding facilities.

Greg has previously held senior and executive positions with listed entities and major
corporates abroad. These include Executive Director and Chief Executive Officer of Pacific Retail
Finance Group (division of NZX-listed PRG, later sold to NYSE-listed GE), Head of Business
Development & Support at Australian Guarantee Corporation (division of ASX-listed Westpac)
and Group Credit Manager at NZX-listed Fisher & Paykel Finance (later sold to ASX-listed FXL).

Greg has a Post Graduate Diploma in Business with a Finance major from the Business School
at Auckland University, New Zealand and is a Fellow of the Financial Services Institute of
Australasia (FINSIA). He was elected Chairman of the Finance Companies Association, the
professional industry body for Licensed Credit Institutions in Fiji, in 2020 ,2016 and again in
2025. He also served previously on the Accounting, Law and Finance Committee at Unitec in
Auckland, New Zealand for seven years until 2006.

David Oliver | Group Chief Financial Officer,
Head of Treasury, Head of Risk
BA (Hons) Econ, Grad Dip App Fin & Inv,, F Fin, FRM

David is a Fiji citizen with over 40 years of investment banking experience in New Zealand, Fiji,
and the Pacific. He is highly experienced in financial risk management, evaluating business
feasibility, acquisition, divestiture, valuation, due diligence and financing transactions.

David was previously Manager, Corporate Advisory at Macquarie Bank in New Zealand. Prior
to that, he managed the Department of Public Enterprises in Fiji, where he oversaw the
development and

implementation of Fiji's public enterprise reform programme. He has extensive experience as a
business and economic analyst, having previously filled this role at Telecom New Zealand, New
Zealand Treasury and Shell Oil (NZ).

David holds a Bachelor of Arts (First Class Honours) in Economics from Victoria University

of Wellington, New Zealand and is a Fellow of the Financial Services Institute of Australasia
(FINSIA), having completed the Graduate Diploma in Applied Finance & Investment. He is

a member of the Global Association of Risk Professionals (GARP) and is certified with the
Financial Risk Manager (FRM) designation. He is licensed by the RBF as an Investment Adviser
and Broker Dealer Representative.
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Phillip Lacey | Group Head of Products and Distribution

A Fiji citizen, Phillip has more than 40 years of financial services experience, specialising in
relationship- managed sales in direct and intermediary channels. He was previously General
Manager of NYSE-listed GE Capital's NZ Mortgage business and ran credit, collections and loss-
recoveries functions for Pacific Retail Finance. He also served as Head of Collections for AGC
Finance (owned by Westpac Bank) managing a human resource of 60 employees.

Phillip assisted with establishing Simply Insurance for Pacific Retail Finance, which achieved a
maiden NPBT of NZ8.9Sm in its first full year of operations. At PRF, he conducted risk analysis
of Direct Channel products and processes and detailed process approval of all distribution
collateral including TV campaigns, radio, direct mail and print media. He also ran and owned a
three-branch Wizard Home Loans franchise, writing loans of NZ96Sm and won Wizard Home
Loans performance awards in multiple years.

Jason Nili | Group Head of Insurance
BSc (Hons) Bus & Fin, Spec Dip Fin Plan, Spec Dip Gen Ins, Snr Assoc CIP

Jason, a dual British and Australian citizen, has over 28 years of global experience in financial
services, based in the UK, mainland Europe, Australia and Fiji, covering Asia Pacific, South
Pacific and US as part of his extended roles. He has been a prominent figure in the sector since
1996, with a specialized focus on general insurance since 2011.

Jason returned to Fiji in 2023 after serving three years as General Manager for South Australia
at WTW (Willis Towers Watson), where he was a key member of the Australasian Leadership
Team. Previously, he was the Country Manager at Insurance Holdings (Pacific) Ltd and the Chief
Executive Officer of Capital Insurance during his first tenure in Fiji. Additionally, he managed
operations in New South Wales and Queensland for a niche insurer in Australia.

His extensive experience includes close collaboration with regulators across the South

Pacific and representing Fiji on various councils, such as the Insurance Council, Insurance Task
Force, Disaster Risk Council, and Financial & Professional Services Councils. Jason has been
instrumental in developing multiple microinsurance products, working with United Nations
organizations and the World & Asia Development Banks, and establishing claims facilitation
services for the Accident & Compensation Commission of Fiji.

Jason earned his degree in Business & Finance from Manchester Metropolitan University in the
UK. He also holds Specialty Diplomas in Financial Planning and General Insurance from the UK
and Australia and is a Senior Associate, CIP, with ANZIIF.
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The Audit and Risk Committee supports
the Board of Directors in ensuring that
Management achieves Organisational
objectives by providing independent
oversight of KFL's internal controls and
operations.

Responsibilities of the Committee
include, but are not limited to:

* Overseeing the Internal and External
Auditors.

*  Reviewing Internal and External Audit
Reports, as well as Regulatory Onsite
Reports.

*  Ensuring that Senior Management
addresses control weaknesses and
other compliance issues identified by
auditors in a timely manner.

+  Reviewing Risk Management
strategies, including KFL's Risk
Appetite and Risk Tolerance levels.

* Assessing the adequacy and
effectiveness of KFL's Risk
Management Framework and Policies.

*  Ensuring appropriate infrastructure,
resources, and systems are in place for
Risk Management.

*  Reviewing key Risk Management and
Compliance Reports.

The Committee is composed of

three Directors and is chaired by an
Independent Director. The Committee
meets quarterly, with additional meetings
scheduled as needed. Other Directors are
welcome to attend these meetings.

At each Board Meeting, the Committee
Chairman provides a brief update to the
Board on the Committee’s activities,
matters requiring the Board’'s attention,
and any recommendations needing Board
approval.
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Remuneration and

Nominations Committee

The Remuneration and Nominations
Committee (RENOM) assists the Board
in overseeing the design and operation
of KFL's remuneration system. The
Committee also reviews the nomination,
selection, and remuneration of the CEG,
Senior Management, Heads of Control
Functions, and any Material Risk- Takers
of KFL.

Responsibilities of the Committee
include, but are not limited to:

* Assisting the Board in the design
and operation of KFL's remuneration
system.

+  Making recommendations to the
Board regarding the remuneration
packages for KFL's Senior
Management, Heads of Control
Functions, and other Material Risk-
Takers.

+ Identifying and recommending
individuals suitably qualified to
become Board Directors, Senior
Management, Heads of Control
Functions, and the Company
Secretary.

*  Recommending the appointment or
re- appointment of Directors to the
Board.

+ Undertaking succession planning for
the Board, Senior Management, and
Heads of Control Functions.

*  Regularly reviewing the efficiency and
effectiveness of the Board.

The Committee, led by a Chair (other
than the Board Chair), consists of three
Directors who meet twice a year and
more frequently as needed.

At every Board Meeting, the Committee
Chairman provides a brief update to the
Board on the Committee’s meetings,
matters requiring the Board's attention,
and any recommendations needing Board
approval.
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Corporate Governance

Statement

KFL is committed to developing and maintaining corporate governance Policies that are
consistent with industry best-practice. To this end, the Company supports the Reserve Bank of
Fiji's Corporate Governance Code for the Capital Markets. The Code's principles, and how these
are implemented within KFL, are detailed below.

Principle 1

The Company’s Corporate Governance Policy clearly defines the role of the Board and its
Committees, namely the Audit & Risk Committee, the Remuneration and Nominations Committee
(RENOM) and the Asset and Liability Committee (ALCO). The Board has overall responsibility for
the Company, including approving and overseeing the implementation of its business objectives,
risk strategy, financial soundness, corporate governance, and corporate values. The Board is also
guided by the Board Charter which includes, amongst other things:

A commitment to ensure compliance of the Company’s legal and regulatory obligations to
respective stakeholders.

The roles, functions, obligations, rights, responsibilities, and powers of the Board.

The Policies, practices and Procedures the Board must follow in performing its duties,
functions, and responsibilities; and

A commitment to review, ratify, monitor and implement systems of Risk Management and
internal control, as well as corporate governance.

Principle 2

Candidates for directorship may be nominated by shareholders in an Annual General Meeting or
appointed by the Board on a temporary basis. Directors appointed by the Board may only hold
the position until the next Annual General Meeting.

The Board Charter sets the guidelines that directors should meet. In particular:

Proposed Board members must meet the fit and proper criteria as defined by the RBF Banking
Supervision Policy Statement No 10: Fit and Proper Requirements for Licensed Financial
Institutions in Fiji.

Directors should have a clear understanding of their role in corporate governance and be able
to exercise sound and objective judgement about the affairs of KFL.

The Board should possess, both as individuals and collectively, appropriate experience,
competencies, and personal qualities, including professionalism and personal integrity.

The Board should have an adequate mix of core competencies in finance, accounting, financial
services, business or management experience, industry knowledge, legal, strategic planning,
and Risk Management.

The Board Charter also requires that the Company must have Policies and practices for the
selection, approval, renewal and succession of directors. New directors must also be provided
sufficient time to familiarise themselves with KFL's business and risk profile, Risk Management,
governance practices and internal controls. In practice, this includes the provision of an
information pack containing all relevant documents upon appointment and briefings by
senior Management.

The Board reviews and reassesses the adequacy of the Board Charter regularly.
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Details of the number of meetings held by the Board andits Audit Committee and its Remuneration
and Nominations Committee during the period ended 30 June 2025, and attendance by Board
members, are set out below:

Remuneration

. . Board Audit & Risk and Nominations
Director Position Committee Committee
Barry Trevor Whiteside (concluded Chair Chairman/ 9 9 . ) 3 3
term on 30/10/24) Member
Chirk Hoy Yam (assumed Chair role on Member/ 9 9 5 5 . .
31/10/24) Chairman
Glen Wilfred Craig (resigned on 20/2/25) Member 6 6 3 3 - -
Criffon lan Emose Member 9 9 - - 3 3
Peter Andrew Dixon Member 9 9 5 5 - -
Desmond Eric Kearse Member 9 9 - - 3 3
Mark Morris Halabe (appointed 30th ) )
October 2024)) Member | 6 | 6 | 4 4

Column A: number of meetings held while a member
Column B: number of meetings attended

Principle 3

The Corporate Governance Policy clearly defines the roles and responsibilities of the CEO. The
CEO’s contract of employment also details the duties, functions, and responsibilities of the
position.

The Board is responsible for selecting the CEO and having in place an appropriate succession
plan. The Board also provides oversight of the CEQO, in particular:

monitoring to ensure the CEO’s actions are consistent with the strategy and Policies approved
by the Board.

setting formal performance standards consistent with the long-term objectives, strategy and
financial soundness of the Company, and monitoring performance against these standards;
and

ensuring that the CEO's knowledge and expertise remain appropriate given the nature of the
business and the institution’s risk profile.

The Board ensures that the Company’s organisational structure facilitates effective decision
making and good governance.

Principle 4

The Shareholders are responsible for selecting the Board. The Board is responsible for appointing
a competent Company Secretary who is the administrative link between the Board and
Management. The Company Secretary also monitors statutory requirements and board Policies
and Procedures and ensures that they are followed in a timely manner.

Principle 5

The Company has a policy of informing shareholders promptly of any events that might
significantly affect the value of the Company. This is a requirement under the SPX Listing Rules,
which KFL is required to follow as a listed Company.
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In addition, Annual Reports are provided to shareholders and Annual General Meetings are held
to provide shareholders the opportunity to have their queries answered and be updated on the
Company'’s performance and plans.

The Company also welcomes contact with shareholders at any time should they have pressing
concerns or queries.

Principle 6
Promote Ethical and Responsible Decision-Making

The Corporate Governance Policy is designed to promote sound corporate governance practices
within KFL. The Policy promotes principles of transparency, accountability, responsibility, and
relevant disclosure. It also emphasises the separate responsibilities of Directors and Senior
Managementandhas beenwritten consideringallrelevant legislative and regulatory requirements.

Other Policies and Procedures have been put in place to cascade the core corporate governance
principles contained in the Policy down to all aspects of the Company’s operations.

Principle 7
Register of Interests

The Corporate Governance Policy sets out principles governing conflicts of interest of employees.
Employees are required to declare any position or interest that could lead to a conflict, as well
as communicate any potential conflicts of interest to the CEO for proper management of the
conflict.

Similarly, the Board Charter sets out principles governing conflicts of interest for directors. The
minutes of board meetings reflect any declarations of conflicts of interest and how the conflict
was managed. A Register of Interest’s for Directors is also maintained.

Principle 8
Respect Rights of Shareholder

All shareholder queries may be directed to the Company Secretary who is responsible for replying
to and addressing them. Aside from attendance at the AGM, shareholders can submit written
questions for the AGM via the Company Secretary. KFL also has a website which is regularly
updated with significant events that may be of interest to shareholders.

Principle 9
Accountability and Audit

The Company has an external auditor to serve as an independent evaluator of the Company's
financial reporting. This function is supported by an Internal Audit function involving an
independent party.

The Company has an Audit & Risk Committee in place that meets quarterly, or more often as
needs dictate. The committee, amongst other things, is tasked with overseeing the external and
internal audit functions.

Principle 10
Recognise and Manage Risk

The Company has a comprehensive Risk Management framework of Policies and Procedures. The
Audit & Risk Committee oversees the risk function.
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KONTIKI FINANCE LIMITED and its Subsidiaries
DIRECTORS REPORT
FOR THE YEAR ENDED 30 JUNE 2025

DIRECTORS REPORT

In accordance with- a resolution of the Board, the Directors present thelr report on the enfities consisting of Kentikl Finance Lirmited ("the Company”|- and its
Subsldiares (Golleciively "the Group") as at 30 June 2025

The mistarical financial Infarmation included in this Directors Repom has Been exractad from the audied Financlal Statemants accompanying this Directors Repor,

fnformation in this Dsrectors Report is prowvded to enable shareholders fo make an mformed assessment of the operations, financial position, perfformance and other
aspecls of the Company and the Group, and whether the Company and the Group are trading as a going conceem.

The principal aclivities of the Company during the year wers hat of recelving deposits and extending of credit and related services. There was no significant change
In the rature of these aclivitles dusing the finenelal vear

The Cempany has four subsidisnes as follows:

Platinum Insurance Limied, @ company incorparated in Wanwetu. The principal activity of this Subsidiary = to sct 85 & caplive iInsurer underwiiting foen protection
insuranca for the Fiji and Konliki Finance Limited {Samoa), based in the Republic of Fiji and Samoa

Insurance Holdings (Pacific) Pte Limited, & company incarporated in Fijl. The principal activity of this subsidiary In the course of the financial year was insurance
broking,

Fonfiki Finance Limited {Samoa), a company incorporated in Samos. The principal activity of this subsidiary is recefving deposits and extending of credit and related
SEFVIGRE.

Verilas Pte Limited, a company incorporated in Fijl. The company did not irade during the year.

The Compary was listed on the Soulh Paclllc Stock Exchangs on 4 July 2048

Roview and Resulis of Operations

The operating Group net probl for the year was $12,225 318 (2024: 55,456 081 after allowing for group Income By bensft of $1.115 531 (2024 Income tax expense:
§656.352). The operating net prafil of the Company for the year was 568.856.124 (2024: 54.959.338) after taking into actount an income fax benefit of 51,233,541
(2024 Income lax expense; $553 B60)

Cur Purpose

Enabling people to achieve Iheir goals and aspiralions

Qur Vision 2030

To stand cut as the leading financial services group providing diverse finance, investment, and insurance sofutions:

Our Impact

=improved accessibility to financial services

=Maximising imvestor retums, fosterng prosperity through sirategic grawth
~Cultivating an environment where our team can thrive, innovating frem within
*Enabling the avaidability of health outreach 1o disadvantaged communities

How We Do It

=004 governance

sinnovative spirit

Maintaining afficien! franter marksl peationis)
«Divesraity of incoms
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KONTIKI FINANCE LIMITED and its Subsidiaries
DIRECTORS REPORT continued
FOR THE YEAR ENDED 30 JUNE 2025

Kay Statistics

Koy statistics as at 30 June 2025 Group Company,
Tolal number of amploysss FEL 203
Tolal assats 5330.326 080 1254 888 676
Total operating revenus FE08TA TE2 852 Tof 5449
biet profit after tax 12,041,649 §68.761,784
Tolal comprehensive income for the

ek i e $12,225318 $6,856,124
[EBmings per shars 50.12]

Ead and Doubtful Debts
Brior to the completion of the Group's and the Company's financial slatemenis, the Directors ook reasonable sleps (o ascertain that action had been taken In relation

o wriling off of bad debts and the making of provision for expected credil losses. In the opinlon af Directors, adequate provision has been made for expected credil
losses,

As al the date of this reporl, the Group and the Company are not aware of eny clrcumstances which would render the amount writter off lor bed debts or the
provision for expected credit losses in the Group and the Company, inadequate o any subsiantial extent.

Non-Currenl Assels

Priot to the completion of the financial siatements of the Group and the Company, the Directors ook reasonable steps to ascerlain whether any non-currant assets
were unjikely 1o realise in the ordinary course of business their values as shown in the accounling records of the Group and the Company. \Where necsesary thess
assets have besn witlen down or adeguates provision has been made 1o Bang the values of such asse1s 1o an amount that they might be expected o realiss.

As gt the date of this report, the Directors are not aware of any circumstances which would render the values atiribuied to non-current assels in the Group's and the
Company's financial slatements misleading.

Slgnificant evenls

Kontikl Finance Limited commenced operations In Samoa through ils wholly-cemed subsidiary, Kontiki Firance Limited (Samoa). KFL Samoa was granied a credil
insttution licence by the Central Bank of Samoa on 24th March 2023, with coerations officially starting following its formal opening on 6 June 2025,

In June 2023, the Governmend of Fiji announced in its 2023-2024 MNafional Budgel a revision to the corporate fax rates. The new tax rate was 15% for companies
ligled on the Soulh Pacific Stock Exchange (SPX) untll the end of the 7ih year from the date of Isting. The end of Ihe 7ih year frem the date of listing of the compsany
wiss 0 June 2025.The meome tax raks was raised fom 15% 1o 25% which affected deferred tax balances recorded in the currenl year as well as the inancial
resulls, tax payabie and deferred balancas in the subsequent financial year

Dwuring the year, the Unil Trust of F§i {UTOF) scguired a 16.15% sharehoiding in the Company, making it the second-largest sharecholdaer.
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KONTIKI FINANCE LIMITED and its Subsidiaries
DIRECTORS REPORT continued
FOR THE YEAR ENDED 30 JUNE 2025

Gther Circumstances

s at the dafe of this report;

(i no charge on the assets of he Group and the Company has been given since the end of e Anancial year to secure the liabiities of any other person,

ik mo contingent iabilities have arsen since the end of the financial year for which the Group &nd the Company could become Rable. and

i} no confingent liabilities ar other liabilities of the Group and the Company has become or is Ekely to become enforcazble within the period of twebee montha
after the end of the financial year which, in the opinion of the Directors, will or may substantially sffect the ability of the Group and the Company o maet is
ohiigations as and when they fall dus.

Ac a8 the dale of this reporl the Direclors are nol aware of any circumstances that have arsen, nol otherwise deall with In this report or the Group and the
Company’'s financial stalements. which would make adherence to the existing method of valuation of assets or liabilifes misleading or inappropriate.

Since the and of the previous financial year, no Direclor has received or become entitled to receive a benefil (other than those included in the aogregate amount of
emolumeanis received or due and receivabls by Deectors shown inthe finencial statements) by reason of a contract made by the Group and the Company with the
Director or with a fism of which bé of she |5 & Director, or With 8 company in witich he of she has a substantial financial interesy

Basis of Accounting

The Directors believe that the basis of the preparstion of the financisl statemenis is approprate and the Group and the Company will be abie to continue ds operation
for at leas! twebe monlhs from the date of this reporl. Accordingly the Directors befieve Ihe classification and carngng amounts of assets and liabililies as stated in
these financial sialements are appropriates.

All refated pary transactions have been adequately recorded in the books of the Group and the Company,
Dividends

A final dividend of 3 5 cents per share, totaling to 52,277,124 was declared from profits for the 2024 financial year and paid in the 2025 financial year. In addon,
Interim dividends of 3.0 cenls per share, 1olaling to 53,052,536 was declared and paid during the 2025 financial year

Events occurring after the end of the financial year

Mo matter ar circumstances have arisan since the end of the financial yeer which significantly atfacted or may significantly effect the operations of the Group and the
Company, ihe results of those operations, or the state of affairs of the Group and the Company In future tinancial years.

Details of Directors and Expcutives
The Directars of 1he Company during the financial perod and up e the dats of this report were:

Barry Trevor Whiteside [concluded Chalr term on 30110024
Chirk Hoy Yam (assumed Chair role on 3110024}

Glen Wilfred Craig (resigned on 201225

Griffon lan Emoss

Peter Andeew Dixon

Desmand Eric Kearse

Mark Morris Hatabe (appeinted 30th October 2024}
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KONTIKI FINANCE LIMITED and its Subsidisries
DIRECTORS REPORT continued
FOR THE YEAR ENDED 30 JUNE 2025

Datais of Durectars and Executives sontinued

Distais of Direcines’ direct and indirect sharshoidings in e Conmpary as & 30 June 2025 am showr b e tabie below,

M Pasition ﬂlnup I.‘-DII'FPIR
Barry Travor i fibeside Diractar 310,675 310875
Girifton len Emcas Dirmctar 1 829 6HE 1,829 EE8
Casmard Enc Kearse Drreetar 1837 688 1,827 B85
hiark Marris Haisoe (eppainted on S0ih October S024) Diruchar 145,053 148,083
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KONTIKI FINANCE LIMITED and its Subsidiaries
MRECTORE REPORT continuad
FOR THE YEAR ENDED 30 JUNE 2025

Auditor Independence

The Diractoss have obtained an independenca deciarabion from the Group's awditor, Emst & Young A copy of the audilors independence declaration is sel out n the
Audhior's independence Deciaration 1o fhe Directorz of Kontikl Finance Limisd on page 8.

Signed for and on behalfl of the Board of Directors and in aecordance with 2 resoluton of the Drectors,

Diated mmg";ay of quﬂ@-—-ﬁﬂ; 2025

 CHRfe YA

Name:

Chalrman
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KONTIKI FINANCE LIMITED and its Subsidiaries
MRECTORS DECLARATION
FOR THE YEAR ENDED 30 JUNE 2025

DIRECTORS DECLARATION
This Directors Deciaration is requinad by the Companies Aot 2015
The Directors of Kontiki Finance Limited (“the Company's and its Subsidianes {coleciively “ihe Group”) heve made & reaalution that deciared
&)  mthe Directors opinkan, the fmancsal statemants and notes of the Cormpany and the Group for the nancal year ended 30 June 2025

I} gve a trua and far view of the finandcal postion of the Company and 1Me Groug as &t 30 June 2025 and the performance of the Company and the
Group for the year ended 30 June 2025,

i} have been made out in accordance with the Companies Act 2015,
o)  they have recaned declarabons as requined by Sechon 3856 of the Companies Act 2015 and

al the date of thés declaration, in the Direclors apinion, thene are repsonahle grounds to believe thal the Company and the Group will be able to pay its

o
debts a8 and when they become due and payable.

Sigmed for and on behall of the Board of Directors and in sccordance with 2 resolution of the Direciors
A - P
Dueamug dayof ‘L—fl’éé“viza/ 2025,

MName:

KONTIKI FINANCE ANNUAL REPORT 2025 33



Auditor's Independence Declaration to the Directors of Kontiki Finance Limited

As lead auditor for the audit of Kontiki Finance Limited ("the Holding Company"} and its subsidiaries (collectively
"the Group™i for the financial year ended 30 June 2025, | declare to the best of my knowledge and belief, there
have been:

a) no contraventions of the auditor independence requirements of the Companies Act 2015 in relation to
the audit; and

b} nocontraventions of any applicable code of professienal conduct in relation to the audit.

This declaration is in respect of Kentiki Finance Limited and the entities it controlled during the financial year.

ﬁ“‘i‘(’ & “(a-y:j
Ernst & Young
Suva, Fiji

Minay Prasad

Partner

Level 7, Pacific House
1 Butt Street

Suva, Fiji

03 September 2025

A member firm of Ernst & Young Global Limited
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Independent Audit Report

To the members of Kentiki Finance Limited
Repart on the Financial Statements
Opinion

We have audited the financial statements of Kontiki Finance Limited (“the Company”) and its subsidiaries
{collectively "the Group”), which comprise the statement of financial position of the Company and the Group as
at 30 June 2025, the statement of protit or loss and other comprehensive income, the statement of changes in
equity and the statement of cash flows for the year then ended, and notes to the consolidated financial
statements, including a summary of material accounting pelicies and other explanatory infarmation.

In aur opinion, the accompanying financial statements give a true and fair view of the financial position of the
Company and the Group as at 30 June 2025 and of their financial performance and cash flows for the year then
ended in accordance with International Financial Reporting Standards (“IFRS") Accounting Standards,

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (M1SA"). Our responsibilities
under these standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Campany and the Group in accordance with the
International Ethics Standards SBoard for Accountants’ Code of Ethics for Professional Accountants (IESBA Code),
and we have fulfilled cur other ethical responsibilities in accordance with the IESBA Code. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other than the provision of assurance services in our capacity as auditor, we have no relationship with, or
intarest in, the Company or the Group. Partners and employees of our firm deal with the Company or the Group
on normal terms within the ordinary course ef trading activities of the business of the Company or the Group.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement. were of most significance in our audit
of the financial statemsnts for the current year. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opirion thereon, and we do not provide a separate opinion
on these matters. For the matters below, our description on how our audit addressed the matters |s provided in
that context.

We have fulfiled the respansibilities described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of ocur report, including in relation to the Key audit matters. Accordingly, our audit included
the performance of procedures designed to respond to our assessment of the risks of material misstatement of
the financial statements. The results of cur audit procedures, including the procedures performed to address
the matters below, provide the basis for our audit epinion on the accempanying financial statements.

A member firm of Ernst & Young Global Limited
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Key Audit Matters continued

Provision for credit loss (Key Audit Matter for the Company and Group)

Why slanificant How our audit addressed the key audit matter

s described in Mote 2.3 (d)} Impairment of financial assets,
MNote 7 Receivable from custormers and Note 25 Financial
risk management, the provisions for expected credit losses
("ECL"™) are determined under application of IFRS 9
Financial Instruments.

This was considered a key audit matter as significant
udgament was invalved o determine the expected credit
05565,

Key areas of judgement included:

- the interpretation of the reguirements to determine
mpairment under application of IFRS 9, which are
reflected in the Company and the Group’s expected credit
oss model:

- the Identification of exposures with a significant
deterioration in credit quality;

- assumptions used in the expected credit loss model such
as the financial condition of the counterparty, expected
future cash flows and forward-looking macroeconamic
factors (e.g. forecast gross demestic product growth) as
disclosed in Mote 25 Financial risk management and Nate
2.3 (d) Impairment of financial assets; and

- the need to apply additional overlays to reflect current or
future extermal factors that are not  olherwise
appropriately captured by the expected credit less model.

In obtaining sufficient appropriate audit evidence we:

Assessed the modelling techniques and mathoadolagy
used against the reguirements of IFRS 2 Financial
Instruments.

Performed testing over the:

data used to determine the provision for credit
loss, including transactional data captured at loan
origination, ongoing internal  credit quality
assessments, storage of data in data warehouses
and interfaces to the expected credit loss model;
and

—  expected credit loss model, including model build
and approval, ongoing monitoring/validation.
model governance and mathematical accuracy.

Assessed key modelling assumptions with a focus on
the:
—  financial condition of the counterparties and
expected future cashflows; and
—  sensitivity of the collective provisions to changes
in modelling assumptions.

Examined a sample of exposures and performed
procedures to evaluate the:

— timely identification of exposures with a
significant deterioration in credit quality; and

— expected loss calculation  for  collective
provisioning.

Used industry knowledge and information published
by regulators and other bodies, for example recently
published gross domestic product growth data, to
assess the impact of market and regulatory changes
anthe ECL model's assumptions.

Assessed  whether  the  financial statement
disclosures appropriately reflect the Company and
the Group's exposure to credit risk.

A member firm of Ernst & Young Global Limited
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Key Audit Matters continued

Estimation of insurance contract liabilities (Key Audil Matter for the Group only)

Why stanilicant

As at 30 June 2025, the subsidiary company has recordad

insurance contract liabilities, including Liability for
Remaining Coverage (LRC)} and Liability for Incurred
laims {LIC) of $13,883,205.

As explained in note 2.2 (h), the Group's Independent
Appointed Actuary calculated the insurance contract
liabilities by considering relevant modefs, inputs and
assumptions applicable to the Group and taking account of
he requirements of IFRS 17 Insurance Contracts.

LRC reflects premiums received less deferred insurance
acquisition cash flows and less amounts recognised in
evenue for insurance services provided and involves an
explicit evaluation of risk adjustment for non-financial risk

hen a group of contracts is onerous in order to calculate
a loss component.

IC comprises cash flows related to past services provided

nder groups of insurance contracts which have not yet
been paid, including claims that have been incurred but not

et reported. The LIC balance is also inclusive of a risk
adjustment and discounting.

Due to the magnitude of the balances and the estimation
neertainty and subjectivity invelved in the assessment of
hese reserves, in particular the ultimate total settlement

amount of the insurance contract liabilities, we consider
his {o be a key audit matter.

he Group’s disclosures regarding insurance contract
liahilities are included in Mote 16 to the financial
statements.

How our audit addressed the key audit matter

In obtaining sufficient appropriate audit evidence we:

Tested controls over the initistion, review, spproval
and settlement of claims across the different lines of
business.

Ewvaluated the insurance conkract liabilities reported
by considering the |oss reports, internal policies and
the assumptions made by management.

Evaluated fthe competence, objectivity and
capabilities  of the Actuary appointed by
managament.

Considered the data provided by the Group to the
external Actuary on which the actuarial valuation
was based and assessed the completeness and
accuracy of this data,

Involved aur internal actuarial specialists to assess
the insurance contract liabilities report prepared by
the Independent Appointed Actuary and to evaluate
the methodology and assumptions used in the
valuation against the requirements of IFRS 17,

Assessed the adequacy and completenesss of the
disclosures in  relation to insurance contract
liabilities, including disclosures reguired by IFRS 17,
within the Mates to the Financial Statements.

A member firm of Ernst & Young Global Limited

KONTIKI FINANCE ANNUAL REPORT 2025 37




EY

Shape the future
with confidence

Key Audit Matters continued

Valuation of goodwill (Key Audit Matter for the Group only)

Why signilleant

As detalled in note 14, the consolidated Financial
tatements include $894,311 of goodwill as at 30 June
2025,

n accordance with the requirements of 1AS 36 Impairment
of Assets, the Group performs an annual impairment
assessment of goodwill to determine whether the carrying
amount exceeds its recoverable amount. The recoverable
amount of goodwill was estimated by calculating the value
in use of the Cash Generating Unit (CGU) to which the
goodwill is aliocated. A value in use model requires input of
several key assumptions and judgements, including
astimates of future cash flow forecasts, terminal growth
rates and discount rates. There is uncertainty in estimating
the recoverable amounti of goodwill as changes in certain
assumptions can lead to significant changes in the
assessment of the recoverable amount.

We considered valuation of goodwill as a key audit matter
due to the combination of the significance of the goodwill
balance and the leve!l of judgement, estimation and key
assumptions involved in the impairment assessment
process,

How our audit addressed the key audit matter

In obtaining sufficient appropriate audit evidence we:

Assessed the appropriateness of the Group's
accounting policies for measurement of goodwill.

Assessed the key assumplions used in the value in
use calculation, including those in respect of
estimated fulure cash flows, terminal growth rates
and discount rates.

Compared forecasts te historical experience and
considered them in light of our understanding of the
praspects of the business from internal and external
SOuUrces.

Performed a sensitivity analysis, which included
assessing the effect of reasonably possible
reductions in growth rates and forecast cash flows to
evaluate the impact on the currently estimated
headroom for the CGLU.

Assessed the accuracy and completensss of the
information produced by management, such as
forecasted cashflows, which was used as the basis of
the impairment assessment

Checked the mathematical accuracy of the models
used by management.

Considered the adeguacy of the Group's refated
disclosures considering the requirements of relevant
accounting standards.

A member firm of Ernst & Young Global Limited
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Other Information

The Directors and management are responsible for other information. The other information comprises the
information in the Company and the Group's Annual Report for the year ended 30 June 2025 but does not
include the flinancial statements and the Auditor's Report thereon,

Our apinion on the financial statements does not cover the other infarmation and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated. If, based upon the work performed, we conclude that there is a material misstatement of this other
information we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Directors and management for the Financial Statements

The Directors and management are responsible for the preparation and fair presentation of the financial
statements in accordance with IFRS Accounting Standards and for such internal control as the Directors and

management determine is necessary to enable the preparation of financial statements that are free from ma-
terial misstatement, whether due to fraud or error. In preparing the financial statements, the Directors and
management are responsible for assessing the Company's and the Group's ability to continue as a geing con-
cern, disclosing, as applicable matters related to geing concern and using the going concern basis of account-
ing unless the Directors and management either intend to liquidate the Company and the Group to cease oper-
ations, or have no realistic alternative but to do so.

The Directors and management are responsible for overseeing the Company's and the Group's financial
reporting process.

Audilor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISA will always detect a material misstatement when it exists. Misstatement can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

A member firm of Ernst & Young Global Limited
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Auditor's Responsibilities for the Audit of the Financial Statements continued

&s part of an audit in accordance with 15As, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide & basis for cur opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resuiting from error, as fraud may involie
collusion, forgery, intentional omissions. misrepresentations, or the averride of internal controls.

Obtain an understanding of internal controls relevant to the audit in order to decign audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company's and the Group's internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Directors and management.

Conclude on the appropriateness of the Directors’ and management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s and the Group's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are reguired to draw attention in
our auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modity our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report, However, future events or conditions may cause the Company and the Group to
cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
mannear that achieves lair presentatiﬂn.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the financial statements. We are responsible for the
direction, supervision and performance of the audit. We remain solely responsible for our audit opinion.

We communicate with the Directors and management regarding, among cther matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We are also required to provide the Directors and management with a statement that we have complied with
relavant ethical requirements regarding independence, and to communicate with them all relationships and
octher matters that may reascnably be thought to bear on cur independence, and where applicable, related
safeguards.

Frem the matters communicated with the Directors and management, we determine those matters that were of
most significance in the audit of the financial statements of the current year and are therefore the key audit
rmatters. We describe these matters in our auditor’s report unless law or regulation preciudes public disclosure
about the matbtar or when, in extremely rare circumstances, we determine that & matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

A member firm of Ernst & Young Global Limited
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Repart on Other Legal and Regulatory Requirements

In our opinion, the financial statements have been prepared in accordance with the requirements of the Banking
Act 1995 and the Companies Act 2015 in all material respects, and:

i we have been given all infermation, explanations and assistance necessary for the conduct of the audit;
and

i the Company and the Group has kept financial records sufficient to enable the financial statements to be
prepared and audited.

Ernst & Young
Suva, Fiji

Pl 5 u(mr)

Minay Prasad

Partner

Level 7, Pacific House
1 Butt Street

Suva, Fiji

03 September 2025

A member firm of Ernst & Young Global Limited
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KONTIK] FINANMCE LIMITED and its Subsidiaries
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2025

Group Company
Hotes 2025 2024 2025 2024
§ 3 § §
Ravenua
Intarest revenue caloulated using the affectve mterest method 341 45211740 18,316,982 44,954 767 38179 BEY
Other interesi and similar mcome 32 - - 114,520 138,570
Interest expense cakciiated using the effective interest method 41 (6,431,230 (6,329.017) (6,420,210} [B:329,017)
Other interest and similar expanse 432 (1,080,636} (1,490 269) {1,010, 294) 11.424,758)
Mt interes! income A3T.G99.814 30,497,696 3T.638,783 30,565,022
Fee income 33 3415401 3,519.228 BA0.S36 1.062.625
Insurancs revenie 18 2.T22.035 24724 147
Mon-trading income 34 0.625,582 B,567.113 T.058,326 o696 852
Mot trading revenus 53462836 45,008,184 45,338,045 36.324.483
Less: Expenses
Movements in expected eredit loss T (15 B38BT [14,632.587) (15,727,981} {14,632, 587)
Persaonnel exponses 4.3 (13,628,805} (11,420,751) (11,928,386} {10.216,854)
Depreciation of piant and equipment and right-of-use assets 13818 {1,581,517) (1,738,122) 11,318,383) (1.554,168)
Amortisation of intanglble assets 14 [TI2462) (287.187) {735,846} {287 167)
Investment in subsidiary derecognised " - . - 1386,382)
impairment of goodwill 14 - (441.021) : -
Insurance service expenses 18{b} {1.693,265) {1,071.871)
Allocation of reinsurance premiums TE{bY {34,545} {62.752) - -
Cther operating expenses a4 (8891217} (6,302,298) {B,075,206) [5.644,500)
Total operaling expenses (42,535,718} [35,027,749) (37,80%,802) (32.721,866)
Operating profit bafore tax from continuing operations 10,926,118 8,880,435 T.528,243 5.602,633
Discontinued operations
Prafit after tax far the year fram discontinued operalions . 265,550 -
Income tax benefit(expensa| 5 1,115,531 (B56,352) 1,233,541 (553,860)
Met profit after tax 12,041,548 8,580,633 8,761,784 5.048,773
Other comprehansive incoma
et gainflosses) an debt instrumeants al fair values through other 111,508 (102.652) 94,340 (B5.454)
comprehensive income
Exchanpge differances on transtating foresgn opermtion 74,760 - - -
Total comprehenslve Income for the year, net of lax 12,225,318 8,456,981 8,856,124 4,855 335
Baslc and Diluted sarmings per share 22 £0.12 50.08

The accompanying notes form an integral pact of this Slafement of Profif or Loss and Other Comprehensive (ncome.
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KONTIKI FINANCE LIMITED and its Subsidiaries
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2025

Issumd capital

Balance at the beginning of the year
Issue of share capital

Balance & the and of the year

Retainad earnings

Balance at the heginning of the year
Net profit after tax

Dividends

Balance at the end of the year

Fair value reserve

Balance ai the beginning of the year

het change in fair value of debt Instrumeant &t FWOCI
Balance at the end of the year

Forelgn currency transiation reserve

Total squity

Note

The accompanying notes form an integral part of this Sfaterment of Changes in Equily,

21

21

Group Company
025 2024 025 2024
$ % $ $
15,551,538 15,060 578 15,551,538 15,060,578
12,573,402 440,960 12.573,402 450 560
28 124 540 15,551,538 28.124,940 15 551,538
29,263,754 25,812,047 20.383, 729 20 466,632
12,041,649 8,589 633 8761, 7TH4 5,048 773
(6,330,060) (5,131 926) (6.330,060) (5.131.976)
34 681,343 29 765 754 22815453 20383729
{15,133 B7.513 (23.923) 85,505
111,808 (102 B53) 54,340 (8,434
95,770 (15,138} T0.411 {23,929)
T1.760 -
63374 B13 44 808 153 51.010.604 55.811.5338
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KOMNTIKI FINANCE LIMITED and its Subsidiaries
STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2025
Group Company
Hotes 2025 2024 2025 024
4 § $ 5
ASBETS
Cash and cash aquvalents (i] 23,855 142 a7 530,359 15.737 870 34 574 308
Financial asseis st fair value throwgh profit or loss g 16,628.470 12,227,083 - -
Dabt financial assats at amortsed cost a 68,450 568 44,528,736 58,600,000 38,900,000
Financial assets held for trading 20 6,046,770 5,934 851 5070411 4,978,071
Receivable fram customers T 154,886,945 171,916,408 173,594,006 161,279,610
Prepaymants and other assets 10 1,957,089 3,499 544 B.890,851 5,643,270
Investment in subsidiaries 11 < - 8.795,756 876,694
Property. plant and equepmen 13 10,548,203 9,580,025 8,305,512 8,761,588
Right-of-use assels 13 1,153,943 1,974,055 433,672 1.090.242
Intangible assats and goodwill 14 11,825 128 G404 847 5,308 624 8 600,585
Remsurance contracts held assel Téia) 2T 27272 . .
Delered fax asset 5 4,933,150 2141,707 4,692,065 2.089,143
Total assets 330,328,080 298,665,357 2534 688 BTE 267 171,812
EQUITY AND LIABILITIES
Diue o cUstomers 12 229547035 240,972,396 226.65%6,954 210.872,39G6
Trade and other payables 5 9,820 662 13,186,023 3822643 2,674,887
Employes Banafit liability 17 452751 273,682 406,962 245,258
Current ta [iabildy 335,12 445 836 ar s 455 198
insurance contract Liabilitea 16(a) 13,883,285 12,009,566 - -
Lease labifties 18 1.408.412 2321, 701 589,961 1.276.538
Debt issued and other borrowed funds 18 11,540,000 15,580,000 11,580,000 15,590,000
Total liabilities 267,055 367 254,855,204 243 678,072 231.280.274
SHAREHOLDERS EQUITY
tssued capial 21 28,124,840 15,551,538 28,124,840 15,551,538
Ratained gamings 34,881,343 29,289,754 22815453 20.383,729
Fair value resenvs S6.TT0 (15.138) 70411 (23,825
Forelgn currency ranslalion reserve 71.760 - . -
Total eqguity 63.274.813 44, 806155 51.010.804 35.511.3348
TOTAL EQUITY AND LIABILITIES 330,358,080 299,665 357 294 635 876 267 171,612

The avcampanying nofés farm an infegral pant of this Statement of Financial Pasilion
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KONTIKI FINANCE LIMITED and its Subsidiaries
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2025

Group Company
Motes 2025 2024 25 2024
Inflows/ Inflows! Inflaws/ Inflows/!
(Duthows) {Dutflows) {Dutfows) {Dutfiows)
13 5 5 13

Operating activities cash Mlows from continued operations
Intarest income recened 43361013 35,916,281 43137 220 35,918,135
Interest expense paid (7 485 708) (7.673,534) [7.371,188) (¥ 558,325)
Interest paid on legse labikhes 18 1128,241) {284,722) (59.315) (185.481)
Bad debts recovered and other fees and charges BATI T2 8215475 5.699,262 8,750,477
Premium incoms received 3,042 450 4,892 462 - S
Payments to suppliers and employees (20,808,516)  (13,177.654)  (26.775,032)  (13.666,432)
Payments far claims (5984,96T) (BB 431) - 5
Payment of claims handling (105,000 {95 ,250)
Paymenl of reinsurance (54, 545) (54.545) . .
MNat customer loans nepayments ncluding granted (20,780,515)  (22.924.064)  (17.639,553)  (2d.924,084)
Met term deposits redeamedi|racaned) 18,574,640 {1,234 ,5982) 15924533 (1,334 982)
Inzome taxes pald (1,788,065) (1,010,150} (1688, 438) (791.872)
Net cash flows fromi{used Inj operating actlvities from continued operations 22213872 1,481 886 11.225 487 (4,793 553)
Met cash flows from operating aclivities from discontinued operations - 358,837 - -
Met cash flows from/{usad in) Operating Activities 22 213,872 1,840,823 11.225,497 14,795,553}
Investing activities
Acquisition of property, plant 2nd equipment 14 (2,244 5a7) (2,003,087} (1,265,397 ) {1,877 651)
Proceeds from sale of plant and equiprment 74,304 34 641 85 808 400
Acquisition of intangible asset 14 (3124, 604) (15417 .808) [3.124,604)  (15,025,330)
Placement of termy deposds/disposals of debt financial mstrumants {23,634 141) (7,193,232) (20794 340) (2,410 566)
Acquistion of net procosds from sale of} fimancial assat through profit or loss 5516 BBT - -
Dividends recetved 34 150,351 147,375 2,000,000 2,000,000
Payments for corporate bond (4,000,000 (4,000,000) [4.000,000) (4,000,000)
Investment in subsidiany (B.919,062) - 18.819.062) -
Net cash flows (used in) investing activities from continued operations {41.792.225) (28,131 494) (36.018.591) {23,393.147)
Mat cash flows from investing activities from discontinued operations - 16719 - -
Mol cagh flows (used In) Investing Activities (41.792,225)  (28,414,775)  (3B.018,581)  (23,313,147)
Finzncing activitios
Capital centribution from shateholders 21 12,573,402 490 960 12573402 430,960
Cividends pasd e | (6,330,060) {5,151 826) (B8.330,060) 13, 131.828)
Principal lease payments 18 (740,217) {858 442} 1688,577) (33T B34
Net cash flows fromi{used Inj Mnancing activities from continued operations 5503128 {5,589 408) 5.555, 765 (5 47E,6820)
Net cash flows used In financing schvities from disconlinued operabons . (365 118)
Meat cash from/{used In) Financing Activities 5,503,126 {5,564 ,528) §5.558,T65 (5, 47T8.820)
Net {decrease) in cash and cash equivalents {14 075,227 (32 556 478) {19.236,3293) {33,585,520)
Cash and cash sgurvalents at 1 July A7 530 365 70,468 847 34 974,308 68 550 A28
Cash and cash eguivalents at 30 Jung B 23855142 37,830,368 15.737 979 34,874,308

The accompanying neles farm an integral part of this Sfalement of Cash Flows.
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KONTIKI FINAMCE LIMITED and its Subsidiaries
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

1. CORPORATE INF ATIO
The Financial Siatements of Kontiki Finance Limited {"the Company™} and iis Subsidiaries (collecfively "the Group”) for the year ended 30 June 2025 were
authorsed for 5506 in accordancs with a resolution of the Directors on 3rd Seplember 2025, The entity owners have the power 1o amand the financials aftsr
Issue, If applcable.

Fontiki Finance Limited 15 & imited esbity company incorporated and domicied in the Republic of Fij. The prnopat activities of the Company are described in
Moie 28

The Subsidiary, Insurance Holdings (Pacific) Ple Limited is a limied lability cormpany incorporated and domiciled in the Republic of Fiji. The principal aclivities
of ine Company are described In Note 28,

The Subsidiary, Platnum Insurance Limited is & limitsd liability company incorperated and domiclled in the Republic of Vanuatu, The principal activities of the
Company are described in Mote 28

The Subsideary, Konliki Finance Limited [Samon) 15 a limited Habdity company iIncorporated and domicied in Samea. The principal actvities of the Company
arg described |n Mote 28

The Comipany was Bsted on the Soulh Pacific Stock Exchange on 4 July 2018_

2. ASlH F C 5
The fimancial statements have been propared on a historical cost basis, excep! for financia! assets and liabilllies designated a1 fair value through profit or loss.
{FWPL} which have besn measured at fair value, The financial statements are presented in Figan dollars (FJD) and 8l values are rounded o the nearest
dollar,

Statement of co iance

The fnancial stalements of the Grougp and the Company have been drawn up n accordance wih the provisons of the Banking Act 1993, Flli Companies Act
2015 and International Financial Reporiing Standards ["IFRS") accounfing standards as issued by the Infernational Accounting Standards Board

Ssparale financial stalements

A separate sef of accounts have been prepared for the parent entity and are presented under the columns marked “Company” in the financal statements. In
these separate s=t of accounts, the company's investment in s subsidlaries is recorded at cost (less impasrment, il any). Dhadends from the subsidisries are
recognized in Ing profi or loss in the inancial statements when the campany's right to receive the dividend = established,

The Group presents its siatement of financial position in order of liquidily based on the Group’s infention and perceived ability to recover'selile the majornty of
asselafiiabiities of he comesponding financial statement line llem, An analysis regarding recovery or seitlement within 12 moatis afler 1he reparting date
{eurrent) and more than 12 manths afler the repoding date (non-currem) |s presented in Nole 7, Nate 12 and Nels 25,

Financial assets and fnancial llabilities are generally reported gross (n the statemnent of financial postion except when FRS accounting standands neting
critera are met.

Basls of consolidation
The Financial Statemenis comprise the financial statements of Kontiki Finance Limited ('the Campany’) and its Subsidianes as at 30 June 2025,

The Subsidianes are fully conssclideted from the date of scquesition, being the date an which the Group obtains contral, and continue to be consolidated wrtl
the date thal such conlrol ceases.

The Financial Statemants of the Bubsidianes are prepared fos the same reporting periad as the parent Company, using consstent sccounting policles
Al intra-group balanoes. income and expenses and unrealised geins and losses resufling from intra-group transaclions are efimmated i full.
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KONTIKI FINANCE LIMITED and its Subsidiaries
NOTES TO AND FORMING PART OF THE FINAMCIAL STATEMENTS continued
FOR THE YEAR ENDED 30 JUNE 2025

2. BAS5IS OF PREPARATION OF FINANCIAL STATEMENTS continued

Going concarn

The Group's mansgement has made an assessment of its ablity to continus as a going concem and s salsfied thal it has the resources io continue in
barsiness for the foraseeabbs future: Furthenmore, manageament is not aware of any materal uncertainties that may cast significant doubt on the Group and the
compskny's ability io continig as a going concern. Therefore, the financial stalements continue to be prepared on the going concerm basis.

21, SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of the Company and the Sroup's financial statements require management {0 make judgments. esbmates and assumptions that affect the
reporied amounts of revenue. sxpenses. assets and lisbilities, and the disclosure of conlingen| liabilitles al the reporting date. However, uncertainty about
these assumptions and estimates could result in eutcomes that cowld require & matenisl adjustment o the carrying emount of the asset or labiity affectad in
the future.

Impafrment losses on financial assets

The measurament of impairment losses under IFRS 9 across all categonies of financial asseis in scope requires judgement, in parficular, assessment of
significant increase in credil rsk, measursment of lfstme axpected credit losses and forward-looking assumplions. Thess estimates ars driven by a number of
faclors, changes which can resull in differant levels of allowances.

The Group's expectad eredit loss (ECL) calculations srg outputs of complex models with & number of underiying assumptions regarding the choics of vanabde:
Inguts and thelr IMerdependencles, Elements of the ECL model thal are considered accounting |udgements and estimates include;

= The Group's criteria for assessing [f there has been a significant increase In credit risk (SICR), In which case allowances for finencial asseis should be
measured on a lifelime axpacted credi loss (LTECL) basis,

+  The segmentation of financial assats when their ECL 15 assessed on a calleclive basis,

=  [evelcpment of ECL modeds, including the various farmulss and the choice of Inputs,

= Detarmination of economic inputs; such as GOP, and thelr eflect an probabity of default (PO}, exposure at detauft (EAD | and ioas given detault (LGOF
and

= Management cverlay an proviscon for expected credit loss

it has been the Group's policy to regulary review 15 models in the context of actual loss experlence and adjust when necessasy
e !, Li}

The Company based Itz essumplions and estmates on parameders avelsble when the financial statements wers prepared, Easting circumaiances. and
assumplions about future developmants, however, may change due to marke! changes of circumstances ansing thal are beyond the control of the Company.
Such changes ame reflected in the assumptions when they cocur. The Company disaggregates information bo disclose life insurance contracts =sued and
reinsurance contracls isued separately. This disaggregation has been determined based on how the Comgpany is managed

impalrment of non-financlsl assets

Inpalement exists when the carmying value of an assef or cash generatng unit exceeds ils recoverable amaunt, which s the higher of s fair value less cozls of
disposal and its value in use. The fair value less costs of disposal calcwfation s based on aveilable dais from binding sales transactions, conducted at am's
length, for similar assets or observeble market prices less incremental costs of disposing of the essef The valwe in use caloculation is based on & DCF modal
The cash fows are derved from the budgel far the next fve years and do not include restruciunng activities that the Sroup Is mol yet commitled to or
significant future investmenis that will enhance the perfarmance of the assels of the CGU being tested. The recoversbie amount is sansitive o the descount
rate uzed for the DCF model as well as the axpected fulure cash-infiows and the growth rale used for exraposation purposes, These gstimates are most
relavant to goodydll and other intangibles with indefinite uselu! es recognizsed by the Group.
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KONTIKI FINANCE LIMITED and its Subsidiaries
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS continued
FOR THE YEAR ENDED 30 JUNE 2025

Mew and smended standards hat have been adopted in the annual nancial slatements for the year endad 30 June 2025, but have nol had & matenal effect

an the Gragp are:
. Ameandments to lAS 1; Clessification of Liabiities s Cument or Non Current,
. Amendments to IFRS 16: Lease Liabllity In a Sale snd Leaseback
- Amendments to A8 7 and IFRE T- Supplier Finance Arangements

Mew 5 =, inferpratations and amendments issued bul not affective

The new and amended stendards and interprefations that are isswed, but nof yet effective, up to the date of issuance of the Gmoup's financial statements are
disclosed below. The Group mtends to adopt these new and amended standards and intarpretations. if applicable, whan they become effectve.

Lack of exchangesbility - Amendmuents to 1AS 21

In August 2023, the 1ASH issued amendments to |AS 21 The Effects of Changes in Foreign Exchange Retes to specify how an entity should assess whether a
curreney 1§ exchangeable and how |1 should determing a spot exchange rate wihen exchangeability is cking, The amendments #lwo require distiosire of
informiation thet enabies users of s financial statements to understand how the cumency not being exchangeables into the other cumency affects, ar =
oxpecied o affect, the entity's financial performance, financial positon and cash flows.

The amendments will be effective for annual reporling pefiods beginning on of afer 1 January 2025, Eady adoplion (s permilted, bt will need o be disclosed
\Whan applying the amendments, an entiy cannot restate comparative informaticn

The amendments are not expected to have 8 materal impact on the Group’s financial statemenis.

Classiflication and Measuramant of Financlal Instrumants - Amendments to IFRS 8 and IFRS 7
In May 2024, the Board issued Amendmenis to the Classification and Measurement of Financial Instrumernts [Amendments to IFRE 8 and IFRS 7), which:

+ Clarifies that a financial Hability Is derecognised on the ‘setffiement date’, e, when Ihe related obligalion ks discharged, cancelled, expires or the
lisbiity otherwise gualfies for derscognition. it also introduces an accounting policy option to derecognise financial lishdtes that are setiled through
an elecironic payment system before setflement date A certaln conditions ars met

»  Clarified how o assess the confractusl cash flow characterisfics of inencial assets that include envirmnmenlal, social and governance (ESG)-linked
teatures and other similar contmgent featurs

+  Charifles [he lreatmen of non-recourse essels and cantractually linked instruments
Requires additional disclosunss in |FRE 7 for inancial assets and Fabiliies wilk contractual erms thal reference a contingent event {including those
ihat are ESG-linked). and equity instruments classified at fair value through other comprehensive Incomse,

The amendments will ke effectve for annwal reporting penods begnning on or after 1 January 2026, Enfities can early adopt the amendments that relate fo
the classification of inancial assels phus the related disclosures and apply the other amendments ater.

The smendments are not expected to have a material impact on the Group’s financial statements.
Annual Improvements to IFRS Accounting Standards - Volume 11

In July 2024, the Imemational Accounting Standards Board (LAS8) issued Annual Improvements (o IFRS Accounting Standards — Yelume 11 as part of its
regular maintenance of the Standards. Thess amendments are effective for annual reporting periods beginning on or afler | January 2028, with earler
application permitted.

The improvemsnts includs clanfcations. simplifications, and corrections 10 hhance consislency and resalve minor uninended conssgquences of canflicts
within the Standards The amendmeants affect the following IFRS Accounting Standards

+ |FR3 1 - Clarficaton on hedge accounting oy first-tme adopters, aligning with IFRS 9 requirements,

» |FRS 7 = Enhanced disclosurss an derscogaibion, differences betwaen fair value:and lransaction price, and credit risk
+ IFRS % - Clarficatons on derecognition of leese habiiites and transaction price

«  IFRS 10 - Guldance on delermining a 'de faclc agen!’ in consolidation assessmeants.

+ |AB T — Terminology update, replacing "cost method™ with "at cost” for consistency

The emendments are not expected to have 8 matenal impact on the Group's financiel statements.
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KONTIKI FINANCE LIMITED and its Subsidiaries
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS continued
FOR THE YEAR ENDED 30 JUNE 2025

2.2. CHANGE IN ACCOUNTING POLICY confinued

IFRS 18 — Presentation and Disclosure in Financial Statements

in April 2024, the WASE issued IFRS 18, which repleces IAS 1 Preseniation of Fmancial Stetements. [FRS 18 introduces new requirements for presentabon
within the staternant of profl or loss, including specified toials and subtofats, Furthermore, entibes are required to dassify all income and expenses within the
statement of profit or loss into cne of five categories: operating, investing, financing. mcome taxes and discontinued operaBons, whereof the first three are
W

IFRE 18 al=o tequires discloswe of newly defined managemenl-defined pefformance measures, sublolals of income and expenses, and inclufes new
roquiramants for aggregation and disagpregation of financial information based on the identified ‘roles’ of the prisary Tnancial stalements (PFS) and the
nates,

In additien, namow-scope amendments have been made to IAS 7 Statement of Cash Flows, which incluge changing the starting point for determining cazh
flews from operations under the indirect method, from ‘profit or loss' to 'cperating profil or loss” and remowving the opbonality around classidication of cash flows
frem dividends and inlerest. In addition, there are conssquential amendments 1o sevéral other standards

IFRS 18, and the amendmenls to the other standards, are effective for reponing periods baginnlng on or after 1 January 2027, but earer-application s
permitted and must be disclosed. IFRS 18 will apply refrospectively.

The Group is currenily working to identify all impacis the amendments will have on the primary financiat statements and nates 1o the financial stalements.

2.). SUMMARY OF ACCOUNTING POLICIES

a)  Foreign currenches

The financial statements are presented m Fiji dollars (F 20), which s the Company and the Srogep's funcbonal and presentation cumancy. Trensactions
in foreign currences are indially recorded at the functional currency rate ruling at the date of the transaction. Monetary assets and lisbilibes denominated
In fareign curencles are retransialed at the funciional currency rate of exchange ruling af the balance date.

All differences are taken to the statement of profit or losa and other comprehensive income. Non-monatary (tems hat are measured in terms of historical
cast ina foraign currency are transiabed using the exchange rates as at the dates of the inilial ramsaction. Non-monetary itsms measured ai fair value in
a foreign currency are franslaied using the exchange rates when the fair value is determined

b) Eroperty, plant and eguipment

Property, plant and equipment |s stated sl cosi less accumulaled depreciabon and accumulsled impairment losses Such costs include the cosl of
replacing port of the property, plant and eguipmeant when that cost is incured. If the recognitian critena B mel Likewiss, when 0 major mspection s
performed, its cost is recognised m the camying amount of the property, plant and eguspment a5 & replacement if the recognition criteria are satisfied. Al
other rapair and maintenance costs ane recognised in the statement of profit or loss and olher comprehensive income as incunmed.

Depreciation s calculated on a straight Bne basis over the useful e of the Group’s asset as follows:

Rate
Office equipment 20%-50%
Furnitere & fittings Th-20%
MMotor vehiches TB%-24%
Buileing 2.5%
Leasehald land Term of lease

An ltem of property, plant and equipment Is derecognised upon disposal or when noe fulure economic benefits are expected from s use or disposal, Any
gain o loss ansing on deracogniion of the asset (cekculated as the difference between the net disposal procesds and the cammying amouni of the asset)
is included in the statemeant of profit or loss and other comprehansive income m the year the asset (s derecognised

Buillding on leasehold land 15 deprecialed using the straighi-bne method over their estimaled useful lives ar the remaning perlod of the lease whichever
I8 sharter. Fraehold land is not depreciated

Thae assel's residual valuea, useful lIves and methods of depreciation are reviewed, and adpustad if appropriate, at each financial yesr end.
) lal insfrum

Becognition and Initlal measurement

The Group recognises a financial assel or a financial kabily in its statement of financlal position ‘when, end only when, the Group becomes party o the
confraciual provisions of the instrument

The Group measures & financial asset or financial kabiity &t its fair value plus or minus, in the case of 2 financial asset or financial kab#ty not at fair
value through profit or loss, fransaction costs that ere directly attnbutable to the acquisdion or Issue of the finencisl assst or financial liabilty

The Group measures Cash and cash equivalends, Due 1o customers of financial assets, Recevables from custormers and Nondisted fnancial assels and
liabilities at amortised cost,
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2.3. SUMMARY OF ACCOUNTING POLICIES continued

The financial assat = subsequantly measured by one of the following methods:

« amortised cost,

+ fair value through ather comprehensive incame (FYOCH) - debt investments,

+ tair value through ather comprehensive income (FVOCH) - equily investments, or
+ falr value through profit of loss (FVPL),

Financial assels are not rectassified subsequent to their inizal recegnition unless the Group changes lis business model for maneging financal assets, in
which case sll affected financial assets are reclassified on the first day of the first reporting penod following the change in the busness modal,

A financial asset is measured at amortised cost if it mests both of the following conditions and is nol designated as at fair value through profit or loss:

# it is hedd within a business model whose abjective Is to hold assels to collect cantractual cash flows [business model assessment), and

* its contractual ferms give rise on specified dates to cash flows that are salely payments of principal &nd interest (SPPI esi) on the principal amount
oulstanding

Financial assets measired of amortised cosl are subssquently meassured using the effectve misres! mathod. The amonised cos! |5 reduced by
Irmpairment losses. Interest income, foreign exchangs gains and osses and impsiment are recognized in profit or Ioss. Any gain of kss on derecognitien
Is recognised In profit or loss

A debt investment is measursd at fair value through other comprehensive income if | meets both of the: fofowing conditiens and is not designated as at
fair value thraugh profit or loss;

+ It &5 hedd within a business model whose abjective s achleved by both eoflecting contraciual eash Nows and selling financlaf assets; and
+ lts confraciual 12mms give rise on specified dates 10 cash fows thal are sciely payments of principal and Inerest on the principsl amount outstanding,
Cebl instruments al fair value through other comprehensive income are subsequently measured al fair value, Interest income calculated using the

affectve Interest method, foreign exchange gains snd |losses and impsirment are recognised in profit or loss. Other net gains and losses are recognised
in other comprehensive income. On derecognition, gains and losses accumulated in other comprebensive income are reclassified to profil or loss.

Al financial assats not classfied as measurad at amartised cast or fair weluwe through other comprehensive income as described above are measured at
fair value through profit or loss. On nitial recognilion. the Group may imevocably designate a financlal asse! that cthenvise meels the requiremants o be
measuied al amortised cost or al fair value through other comprehensive income as al fair value through profil or loss if doing so eliminates or
significantly reduces an accounting mismateh that would otherwise arlse

Financial assels &t falr value through proflit or foss are subsequently measurad &t fair value, Net gaing and losses, including any (merest or dividend
Incexne, are recognised n profit or loss.
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2.3, SUMMARY OF ACCOUNTING POLICIES continued

¢} Financlal Instruments continyed
Business model assessmont

Business model assessment involves delzrminmg how finencial assets are managed in order to generate cash flows. The objective of the business
moded is to hold assefs and collect contractual cash flows. Any sales of the asset are incidental fo the objective of the model. The confractuad cash fiow
characienistics assesament (nvolves assessing ihe conlraciual features of an instrument to delermine if they give rae to cash flows (hal aré consistent
wilh & basic inding amangsment.

The SPPI tesi

Caontractusl cash fiows are consistent with 2 basic iending arrangement if they represent cash fiows that are solely paymeants of principal and interest on
e principal amount culstanding [5PP1 Principal |5 defined as the fair value aof the instrument at initial recogniion. Principal may change aver e life of
the Instrument due to repayments o amartization of premiumidiscosnt Interest is defined as the consideration for the Hime valus of money and the cradit
risk. asscelated with the principal amount ouistanding and for other basic lending risks and costs, end a profil margin, I the Group idendifies any
contractual features that could slonficantly madity the cash fows of the Instrument such that they are no longer consistent with & basic lending
arrangement, the related financial assef is classified and measurad at fair value through profit or loss:

Deposits are accounted for st amortised cost. Interest on deposits, caleulated using the sfective interest rale method, is recognised as interest expense.
Imterest on borrowings is recognised using the effective interest rate method as nterest sxpense.

De tion of finencial assets
Derecognition due to subsiantial modification of tenms 2nd conditlons
The Group derecoghises a financlal assel, such as a loan to 8 customer, when the terms and conditns have been renegoliated o the exdenl thatl,

substantially, it becomes a new loan. with the difference recopnised as & derecognibon gain or loss. to the esxtent that an impairment loss has not slready
been recorded,

The Group denecognises 8 financial asset when the contraclual rights to tha cash fows from the financial @556l expiie. or it iransfess the rights (o receive
the contractual cash flows In a transaction in which substanisally all of the risks and rewards of ewnership of the fnanclal assel are transferred or in
which the Group neithar transfers nor retains substantially all of the risks and rewards of ownership and it does not retain control of the financial asset

Modifications of financial assets

If the terms of & financial asset are modifisd, he Group evaluates whether the cash flows of the modified asset are substantially different If the cash
Nows are substantially differeat, then the contractual rights fo cash flows from the oniginal financial asset are desmed to have expired, In this cass, the
original financial asset is derecognised and a8 new financial asset is recognised af fair value,

If the cash fiows of the modified asset camad at amortised cost are not substanbally different, then the modification does not resolt in derecognifion of
the financisl s=sat, In this case. the GSroup recalcuistes the gross cammyng amaount of the financisl asset and recognises the amaunt ansing from adjusting
the gross carmying amount as a modification gaim or loss In profit of foss. If such a modification is carried oul becawse of fnancial difficulties of lhe
borrawer, then the gain or loss is presenied together with impairment losses. In other cases, It is presented g3 Interest Income,

Debt issuedidues fo cusfomers and other borrowed finds

Issued fnancial instrurmesls or their components, which are nol designated at fair value through profit or loss, are classilied as labililes undes ‘debt
Issued and cther borroweed funds' or 'dues 1o customers’, whese the substance of the contrectual arrangement results inthe Company and Grogp having
an chligation elthet o deliver cash or another financial asset {or a fied number of own equity shares.

After initial recognition, debt issued and ofher borrowings are subssquently measured ol amortsed cost using the efective interes! rate methed.
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2.3. SUMMARY OF ACCOUNTING POLICIES continued

¢} Flnancial instruments continued

Financhal liabities
Cilassificetion and subseguent measurement of finsncial labilities

After inital measuremanl debt Issusd and other boftowed funds are subsequently measured al amortised cost Amcortised cost is calculated by laking
into account any discount or premium on issued Tunds, and costs that ame ah inlegral par of the effective interest rate (EIR)L A compound financial
Instrument which contsins both 8 llability and an eguily componen! is separated at the Issue date, The Group classifies all financial lkeblidies as
subseguently measured at amortised cost

Ceposis are sccounied for at amortsed cost. Interest on deposits, calculatad using the effective intarest rate method, is recognised as mterest expense.
Interest on bomowings is recognised usng the effactve interest rate method as interest expenss

nterest boaring (0355 §id DOTOWINGS

All loans and bormowings are Infially recognised at far value less direclly attiibutable transaction costs, and have nol been designated as at falr value In
profit or loss in the stalement of profil or loss and other comprehensive income.

After inltial recognition, mterest bearing loans and bomowings are subsequently measured &t amaortised cost wang the effective intarest method

Gains and Iosses are recopnised on the statemant of profit o loss end other comprehensive mcome when the liabiites are derscognised as well as
through the amortisation process.

Derecognition of finencial labilities

A financial lizbllity s derecognised when the obligation under the liability |s discharged, cancelied or explres, If an exisfing fnancial liability is replaced by
anclher from the same courder-party on substantially diferent termes, or the terms of the exieling liability are subsianbially modified, such an exchange or
madification 15 freated as a derecognition of the original fability and the recognition of a new Babdity at fair value. The difference in the respeciive
carfying amount of the existing Bability and the new llability s récognised as a gainfioss in the statement of profit or toss and ather comprehensive
Income,

The Growp records the aliowance for expected credit fosses for sl loans and other debt financiel assets not held at FUPL. together with loan
cammitments in accordance with IFRS 9. Equity instruments are nat subject to impairment under IFRS 9

The ECL allewance is based on the credit losses expected 1o arise over the life of the asset (the lifstime expected credit loss or LTECL), unless there
has been no significant increase in credit risk since ongination, in which case, the allowance is based on the 12 monihs' expected credit loss (12mECL).
The Group's policies for defermining if ihere has been a significant increase in credil risk are set out in fhis note.

The 12mECL Is the portion of LTECLS that represent the ECLs thal result from defaull events on a financial instrument that are probable withan the 12
months after the reparting date
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2.3. SUMMARY OF ACCOUNTING POLICIES continued

d) Impairment of financial assets continuwed
Megsyrement of Expected Crecit Loss (ECL) conlinded

LTECLs and 12mECLs are calkculated on @ colleclive basis for both the secured and unsecured portfolios. The Group’s policy fof grouping financial
assels measured on a collactive basis |s =xplained in this note.

The Group uses an expected credil [oss approach &5 required urwer IFRS 9 o measure allowance for credit losses,

This impairmeant model measwures credil loss allowances for financial assets using a three-stage epproach based on the extent of credit deterioration
since originabon:

= Stage 1 - 12 month ECL apples to all finencial assets thal have not expetienced a significant increass in credit risk (SICR) since origination and are
net eredit impakred. Siage 1 financlal assets also include financlal assets where the credit risk has Improved. and the ssset has been reclassified from
Stage 2. The ECL is computed using & 12 momth protabilty of defaull (PO} and the estimated loss given default (LGD),

» Stage 2 —When a financial assst experiences a SICR subsequent to arigination, but is not credit impaired, it is considered 1o be in Siage 2. This Siage
also includes assets where the credit risk has improved, and thi financial instrumernt hes been reclassifed from Stage 5. The ECL is computed wsing
the lifetime PO that reprasents the probability af defaull accurnng over the remaining estimated lite of the financial asset, and the estimated LGD

+ Stage 3 - Financial assets considered credil Impaired are included |n this stege. Similar to Stags 2, the credit loss allowance continues 1o be based an
the LTECL. The ECL i= computed Using & 100% PD and the estimated LGD

Calewfation of expected credif loss

The ECL is calculated by measuring expecied cash shortlalls, discounied by the EIR. A cash shorifall is the difference between the cash fiows thal are
dus o an entity in accardance with the contract and the cash flows that the entity expects to receive.

The key elements of the ECL calculstion ane outined below:
* PD = The probabiiity of dafaull is an estimate of the likelihood of default over a given lime korizon. A defaull may cnly happen at a certain tims over the
remaining estimated (ife. if the faclity has not besn previously derecognised and S sl in the portiohio

+ EAD — The exposure at default is an estimate of the exposure at a futire defaull date, taking into account expecied changes in the expesure after the
reporting date, including repayments of principal and interest, whether scheduled by contract or otherwse, expected draw-downs on committed
facilities, and accrued intersst flom missed payments.

» LGB0 = The loss grven default is an eslimale of the loss ansing in the case where a defaull ccours 8l a given trme: 11 is based on the dilference bhetaesn
the contracial cash fiows doe and those that the Group would expect to receve, including from the realisation of any collateral. |t is usually expressed
as a percentage of the' EAD,

The mechanics of the ECL method are summarsed below:

« Stage 1 - The 12mECL & calculaled as the portian of LTECL that represents the ECL that results from defaull events on a lihancial asset thal are
possible within the 12 months after the reporting date. The 12mECL allowance s calculated based on the expeciation of a default occumring in the 12
months following the reporting date. These expected 12-maonth detault probabilities are applied o a forecast EAD and maltiplied by the expected LGD
arv discounted by the ceiginal EIR

= Siage 2 — When a fimnancial aszet has shown a significant increase in credit risk since ongmation the credit loss allowance is calculated ueing the
LTECL. The mechanics are simikar o those explamed above. bul PDs and LGDs are eslimaled aver the lifstime of the instrument.  The expectsd cash
shortfals are discounied by an appraximation to the orgina EIR.

+ Stage 3 - For finencial assels considered crada-impalred, the IMetime expected cradit losses s used for these leans, The method is simitar to that for
Stage 2 assets with the PD sat at 100%
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2.3, SUMMARY OF ACCOUNTING POLICIES continued

d) |mpairment of financial assets continwed
Caleulation of sxpected cradit loss continged
Eorward-looking Information

The Group includes prospective information (such as GOP growih) in determining (85 expected credd loss. This informaton I8 scurced from publicly-
aveiiable economic data and forecasis, The inputs and models used for calcwisting expected credit losses may not ahways capiure all characteristics of
the market ai the date of the fmancial statements. To reflect this. qualitative adjustments or overays may be made as temporary adustments using
axpert credit judgment.

The Group assessas whather these has besn a significant increase in credil risk for exposures since initial recognifion by comparing the risk of defaull
necurming over the expecied ifs of the loan. The assesament considers quantitative and gqualiative information witheut consideration of collateral, and the
impact of forward-looking macmaconomic factors.

The common assessments for SICR include mactosconomic outiook. management judgement, and delinguency and monitoring. Forward-looking
macrosconomic: faciods are a key comporent of the macroeconomic culfook. The imporiance and redevance of each specific macroeconomic factor
depends on factors such as the lype of product and the charactenstics of the Tnancial nstruments. With regards 1o delinguency and monitaring, there is
a rebutiable presumpbion that the credit nsk of the loan has increased since mitial recognifion when coniractes! payments are more than 30 days
overdue, In adddion, an account is considered o have experenced a BICR when it has been extanded by more than 3 morths. The account is then
reclassified from Stage 1 to Stage 2.

Expected life

When messuring expected credit loss, the Group considers the maximum conbractual period over which the Group is exposed fo credil risk. All
confraciuad terme are considered when determining the expected life, including prepayment and extension and rollover options. For revolving credit
facilities, the expacted |ife is estimated bassd on the period aver which the Group |s exposed bo credit nsk and how the credit losses are mitigated by
managemeant achons

Effective 30 Jume 2025, the Group révised ils expected credil loss (ECL) provisioning methadedogy Tor ceflain loan accounts. Under the updated
Bpproach, loan sccounts that exhibit specific risk characienstics—such as significant exposure levels or dear mdicators of credit deterlorstion—ere now
asgessed Individwally for impainment, rather than collzclively under a portiolio-based model

This ehange was Imphementsd to Improve the alignment of ECL estimates with the underlying credit rsk profile of the loan porifolie and to enhance the
accuracy of provisioning for accounts where an individus| assessment provides & mone relable measure of expected losses

The revised methodology has bean applied prospectively and is consistent with the requirements of IFRS 5.

As @ result of this change in methodology, the Group recognised an increase in impaliment provisions of $2.86m during the fnancial yesr ended 30 June
2025,

Keontikd Finance Limited (Samoa) commenced operations in 3amoa during the fnancial year ended 30 June 2025, As a1 30 June 2025, the gross lcan
posticlio in Samoa amounted to $3.14m,

KFL Samoa applies the same expecled credil loss (ECL) provisioning methodology in accordance with IFRS 8 as KFL Fiji. Given the relalively recent
commencement of operations and the absence of sufficien! historical loss data specific to the Samoa portfolio, the Groug has used historical data from
Its Fiji logn book as a proxy inpul for the Samoa ECL model.This approach is considersd reasonable end consisten? with the principles of IFRS 9,
particislary dumng the early phase of operations where entity-specific histoncal credit loss dats is not yet available.

As gl 30 June 2025, the tolal ECL provision for KFL Fijl was $19 56m {which includes a management oveslay of 31.4m). The tatal ECL provislen for KFL
Samoz was $0.10m as af the same reporting date

Presentation of alfowsnce for credif losses in the statement of financial position:

Financial assels measured al amortised cost as a deduction fram the gross carmyng amount of the financial assels
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2.3. SUMMARY OF ACCOUNTING POLICIES continued
d) Impairment of finsncial assets continwed

Definition of default

The Growp considers a financial instrument to be in default as 8 result of one or mare loss events that oocurmed afier the date of inilial recognition of the
instrument and the loss svent has a negative impact on the estimaied future cash flows of the mstrument that can be reliably estimated. Thes includes
events thal indicate:

» significant financial defficulty of the bomower,;

« default or delimguency in imerast or principal payments;

« high prebability of the borrawer enterng o phase of bankruptey or a financial reorgenisation: and

» measwmable decrease in the estmated future cash fiows from the loan or the underiying assets that back the loan.

The Group comsidors that defaull has occurred and diassifies the financial assel as impaired when f is more than S0 days pasi due.
The Group holds collateral for secured loans end can sell the collateral ondy in the event of defauit by the 1oan sceount holder, For the purposss of ECL
calculations, the Group has tgken the fair value of these collaterals to be Snil and not included the fair value of the collaterals held in the calculaiion of
ECL
The main type of collateral held as security are in form of motor vehicles. The total quantity of essets that serve as security for finandisl loans given to an
account holder largely depends of the value and the type of loan and underpins the volume of collateral held. The Company's interest in the securities
held as collateral is registered &l the inception of the loan. The securiies are gssigned Tair value by an internal tleam incharge of reviewing the customer
portfolo and these are reviewed aganst the loan value to determine potential surplusishortiall The key eounterparties fo collatsral held are the
Company, customer and the insurance prowder for the security held
Write-oit policy
The Group writes off an impaired financhal asset (and the related impairment sliowance), either partially or in full. when there is no realsiic prospect of
recovery, Where financiel sssets are secured, wiite-0ff i generally after receipt of any proceeds fram the realisation of secunty, In circumstances where
the net reafisable value of any collateral has been determined and thers i no reascrable expectation of further recovery, write-off may be earier. In
subsequent peviods, any recoversss of amounts previousty written off are disclosed as non-frading income in the statement of profit or loss and other
comprehensve moame

o) Cash and cash equivalents

Cash and cash sgquivaients compeise of cash on hand and cash in banks 1hel are readily comertible 1o a known amounl of cash and are subject 1o.an
inzignificant risk of changes in value.

1} Prepayments and other assets
Prepaymeniz and other assets Include Interest recelvable on loans and Invesimenis, advance payments and deposits.

In the consolidation process, related party recaivables from the Subsidisries such as insurance commission and dividends recorded in the Company's
book of account are sliminated agalnst comespondng payables recorded in the Subsidiary Company's general ledger

gl Employge entitlements

Provision {s made fof annual keave estimated to be payable to employees al balance date on the basis of statutory and contractual requirements.

Provisions

Prowrisions are recognisad when the Company has a present obligation (legal or constructve) as a result of a8 past event and it is probabde that an outflow
of resources smbodying economic benefits will be regulred to setthe the obligaticn and reliable ¢2imate can be made of the amount of the cbligation.
Where the Company expecis a provision to-be reimbursed, the reimbursement ks recognlsed as & separals assed bul only when reimbussement s
virtualty certain, If the effect of time value of money ks materlal, provisions are determined by discounting the expected future cash flows 2l a pre-lax rale
that reflects current market assessments of the time value of money and, where appropriate, the risks specific to the liability. Where discounting is used,
the Increase in the pravision due o the passages of ime |5 recognised as an interast sipenss

Outstanding claims are asssssed by reviewing ndividual clams and making allowancs for claims incurred but not reported, foresesable evenls, past
experience and induslry rends, They are siated in the batance sheel net of any reinsurance or clher recoveries,

Prewvision ks also made for claims lability tor incurred claims based on foreseeable events, past experience and Industry frends. In the cutrent year this
allowance was calculsted by reviewing the total Suhsidiary exposure on sl policies wistten by the Gubsidiary, by the Schsidisry's Actuary, The hability tor
Incurred claims is determined independantly by the Subsidian’s Actuary Peter Davies B Bus.Sc., FIA, FRZEA
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2.3, SUMMARY OF ACCOUNTING POLICIES continued
i ran ug

Insurance revenus comprises amounts charged o policyholders and excludes taxes collected on behall of statutory parties. The eamed portion of
premium recelved and receivable is recognised as revenue. Insurance revenue |s recagnised es eamed from the date of allachment of risk, aver the
perod relaled o the insurance conbract in acoordance with the pattem of the risk expecied under the contract. The uneamed porlion or premiums not
eamad at the reporting date = recognised in the statement of fmancial postion as insurance contract liabilities The provesion for uneamaed premaum is
verifisd by the Gubsidiany’s Actuary Pefer Davies B Bus Sc., FIA, FNZEA

il Deferred acquisition cost and commissions income

The Company earned commission for bringing in nsurance business for the Subsidary Company up uniil 30 June 2018, The commisson eamed by e
Company was recognised 8s income in its book of accounts. However, the mlated brokerage costs (cosls assooiabted with obiaining end recoeding
insurance: business) incurred by the Subsidiary are capitslised and amortised, consisient with the earning paftem of the relaied insurance premium for
that business In the consolidabon process, the commission income recorded in the Company's books were siminated against the related assel
recoedad in the Subsidiary Company's books,

ki Income tax
Currpnt 1ax

Current tax assets and liabiities for the curent and pror years are measured at the amount expected to be recoverad from, o pald to, the Taxation
authorities. The tax rabes and iax laws uvsed {o compute the amount are those thal are enacted, or substantively enacted. by the reporting date in the
counines whare the Group operates and generates texsble income

Cutrent income lax refaling to items recognised direclly in equity o other comprebensive income is recognised in equity of ather comprehensive income
respectively. Management periodically evaluates posibions taken in the tax retums with respect to sitvations in which applicable tax regulalions are
subjedt o mterpretation and establishes provisions where appropriate. D=tailled disclosures ans provided in Mote 5

In June 2023, the Government of Fijl announced In ts 2023-2024 National Budget a revision to the corporats tax ratés. The new tax rate was 15% for
companies lsted on the South Paclific Stock Exchenge (SPX) untll the end of the Tth year from the dale of sting. The end of the Tih yvear from the date
of listing of the company was 30th June 2025.The Income fax rate was raised from 15% to 25% which affected deferred 1ax balances recorded In the
current year as well as the financial resuits, tax payable and defermed balances n the subseguent fnancial year.

Deferred tax

Deforred incomae lax s provided, using the liability methed, on all lemporary differances at the balance date between the fBx basés of assets and
liabilities and thelr canying amounis for financlal reporting purposes. Delerred income Lax labiliies are recognised for all taxable temporary differences

= mucept whene the deferred income tax liability ansas from the inthal recognition of 2n asset or hahiity in 8 fransaction that is not 8 business combination
and, al the ime of the ransaction, affects neither the accounting profit nor taxable profit or boss; and

= in respect of taxable temporary differences assooiated with rvestments in subsidianes, associates and interest in joint ventures, axcept whare the
timing of the reversal of the temporary différence can be controlfed and it i probable that the temporary difference will nol reverse In the foreseeabls
Tuture.

Deforred income tax assels are recognised fof all deductiblie temporary differences, cany-Torward of any unexpited tax assets and unexpired lax losses,
1o the exiant that it is probable that taxable profil will be avallable ageinsi which the deductible temporary differences, carmy-ferward of unexpired 1ax
assets and unaxpired tax losses can be utllsed:

+ gucept whens the deferred income ax 8ssat relating to the deductible temporary difference arises from the inital recognition of an asset or lisbdity in a2
transaction that is not & business combination and, &t the tims of the transaction, affects neither the accounting prafit nor taxable profit o loss, and

+in respect of deductible temporary differences associated witn investments In subsidiaries. eascciales and Interesis in joint ventures, defarred tax
assots afe only recognised 19 the exlent that it is probable that the lemporary diferences will reverse in tha foreseeable fulure and faxable prafil will b
avaitable against which the temporary difference can be ulllised,

The carrying amownt of defered incorme tax assels is reviewed al each balance date and reduced to the exient that || is no langer probable thal sufficikent
taxable praft will be available to allow all or part of the defermed mcome tax asset to be utilised.

Deferrad incoms tox assets and llabillties are measured at tax rates thal are sxpecied to apply 1o the pericd when the assel s reafized or the lability |s
settied, based on tex rates (and iex iews) hat have been enacted or subatantively enzcted at he balance date

fngpme fax for the Subsjdiary Companies

In the Repablic of Vanuaby, no income taxes of any kind are pryable. Insurance Holdings [Pacilic) Pte Limited income tax rate |s calculaled a1 25% and
Kontki Finance Limided (Samoa) at 27%,
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2.3. SUMMARY OF ACCOUNTING POLICIES continued
1} Intangible assets

Intangible assets acqured separataly are measured on mitial recogniion at cost. Followmng mitisl recogniion, intengible assets are carmed at cost less
any accumliated amortisatian and any stctamulated impairment losses. Intemally genasated intangible assels, excluding capitalised develapmeant costs,
are rat capitalised and expenditure is reflacted 0 the statemant of prafit o loss and other comprehensiie income in he year in which the sxpenditure &5
incurred

The useful lives of intangible assets for the Group are assessed bo be finfde which is systernatically amortised over its useful life of 13 years from the time:
that it is avalable for use untl It is derecognised,

Intangible assets with finlle hves are amortised over the uselul economic e and assessed for impairment whenever iinere s an indication that the
intangible assat may be impaired. The amartization period &nd tha smortisation method for anintangible asset with 8 finlte useful Bg is reviewad a1 [egst
at each financial year end, Thanges in the expeciad useful e or expectad pattem of consumpdion in fulure economic benafits embodied in the asset 5
accounied for by changing the amorisation perlod or method, as apptopriate. and are ealsd as changes in accounting estimates. The amorlisation
wxpense on intengihle assets with finfle lives |s recognised in the statement of profit and loss and olher comprehensive Income In the expense calegory
cansistent with the function of the infangible aswets

Gain or losses arising from the derecagnition of an intangible assel are measured as the difference between the net dispesal proceeds and the carrying
amount of the asset and are recognised in the staterment of profit and loss and other comprehensive income when the assel s derecognised

m} Trade and other payables

Liahilities for frade creditors and other amounts ame camied at cost {inchrsive of VAT wihere applicable) whech is the feir valua of the consideration to be
pakd In the future for goods and senvices recelved whether or not billed to the entity. Amounts payable that have been denominated in fareign currencles
have bean trenaiatad 1o local currency using the rates of exchange ruling at the and of the financigl period.

n) Revsnue meognition
Interest income and expense

Net interest income comprises interest income and interest expense caloulated wsing the effective interest method. Refer o Noke 3.1 and Mote 4.1

In its interest income/expense calouated wsing the effective inerast method, the Group anly Inciudes interest on thoss financsl instruments that are set
oulin Mote 7, Nole 8, Node 12 .and MNote 19,

Other interest incomalexpense includes all financial ssets!liabilities measured at FYFL, other than those hedd for trading, using the contractual interest
rafe

Interest incomelexpenss on all trading financial assetsfiabiities & recognised as a part of the fair vakee change In Non trading Income

The Group calculates inlerest income on financial assets, other than thase considersd credd-smpalred, by apphyng the EIR to the gross camying amoynt
of the financial assat

Far all inancial instruments measured al amonised cost, Interest incoms and sxpense is recorded at the eflective interest rate, which Is the rate that
exactly discounts estimaied future cash paymenis or recemts through the expecied e af the financial insirumenis or a shorer perod. where
eppropriete, to the net carryng amaunt af the financial assat or financial liabilty. The caiculation takes into account el contractual terms of the financal
instruments and includes any fess or incremental costs that are directly atiributable to the instrument and are an integral part of the sffectve interest ate,
bt not future credit losses. The camrying amount of the financal asset or financial lability is adposted i the Company revised its estimalés of payments or
receipts. The adjusted carrying amount is calculated based on the oniginal effective interesl rate and the change in camgng amount S recorded as
interest income or expanse.
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KONTIKI FINANCE LIMITED and its Subsidiaries
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS continued
FOR THE YEAR ENDED 30 JUNE 2025

2.3. SUMMARY OF ACCOUNTING FOLICIES continued
n) Revenus recognition corntinued
Fee incoms

The Group and Company eams fee and commission incoma from a range of financial senices it prowvides to fs customers: Fee and commission moome
is recagnised at an amount that reflects the consideration o which the Group and Company expects to be onfitled in exchange for providing the services.

The perormance oblgations, as well as the Iming of their salisfaction, are identifled, and determined, 8t the inceplion of the coniract

insyrance agminisratlve fee

Insurance adminisiratve fee = brought to account on an samed bass.
Linderwriting activities

Revenue from ungersrting sctivities includes revenue derved from premiums and commissions recelved, Revenue from undersriling activiles s
recognised on completion of each month's achvities.

o) air -financisls ass

The Group assesses et each reportng date, or more frequently it events or changes and crcumstances indicate that the camying value of a non financial
assef may be impaired, |f any such indication exists, or when annual impairment testing for an asset s required, the Group makes an estimate of the
aseel’s mcoversbies amount. Where the carming amount of an asset (or cash generating unit) exceesds its recoversble amount, the asset (or cash
generating unil) s considered mpaired and i witlen down o s recoverable amount,

Far assels an assignment (s made at sach reporbing dale as to whether there 18 any Indication that previousiy recognised impalrmeant 155325 may no
longer exist or may have decressed. if such indicaton exists, the Growp makes an estimate of the recoversble amount. A previously recognised
Impairment logs is reversed only if there has been & change in the estimates used 10 determine the asset’s recoverable amount since the kst impaiment
loss was recognised. If that is the case the carryng 2mount of the assset is increased fo its recoverable amount The impairment foss recognized on
godwill s not sulbjed to reversal in subssquent penads

Adter imit:al recognition, goodwill is measured at cost bess any accumuisted mpeimment losses. For the purpose of impairment testing, goodwill 2oguired
in & business combination is, from the acquisibon date, aflocated io sach of the Group’s cash-generating units that are expected o benefit from the
cambénation, imespective of whelher ather assets or llabilites af the acquires are assigned o those units

Where goodwill has been aliocated o a cash-generating unit (CGU) and part of the operation within that unit i3 disposed of, the goodwill assocated with
the disposed operation |5 included in the carrying amount of the operafion when delermining the gain or loss on disposal. Goadwill disposed in these
circumstances is measured based an the refalive velues of the disposed operation and the portion of the cash-generating unlt retained.

p) Comparative figures

Comparallve figures have been amended where necessary, for changes in presentation In the current year

q) Eanings par share

Basic eamings per share 15 determined by dividing net prafil after mncome tax attributable 1o sharehalders of the Group, excluding any cosls of senicing
equity other than ordinary shares, by the number of ordinary shares outstanding at the end of the financial year, adjusted for bonus elements @ ordinany
shares maued during the vear, Refer fo Nate 22

) Dividends

Dividends are recognised as a liabilty and deducted from equily in the Group's financial statemants when they are approved by the dirsctars. Interim
dividends are deducied from equity when they are deciared and are no longer al the discretion of the Group.

%) Zeament information

A BUsiness segment 15 a group of asssts and operations sngaged in providing products or services that are sutdect 1o rsks and returms that ars different
from 1hvose of other business segments. A geographical segment is engaged In providing preducts and services within a parlicukar economic environmant
that are subject to risks and returms that are different from those of segments operaling in other econemic enviranment.

The Chief Financial Officer is the Chief Operating Decision Maker (CODM) and moniors the operating results of its business unils seperately for the
purpose of making decisions about resource allocation and perormance assessmeant. Segment performance is evaluated based on profit or loss and =
measured consistently with profit or loss m the consolidaied financial statemenis. Also, the Group's fmancing {including finance cosis, finance income
and ather income| and income taxes are managed an geographiesl basis and are allocated o operaling segments accordingly,

Transler prices between operating segments are oh an amm s-1ength basis in 8 manner similar to ansactions with third parties. Inter-segment revenues
are sliminated upon consolidation and refiectsd in the ‘adjusiments and sliminations’ calurmn.
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KONTIK] FINANCE LIMITED and its Subsidiaries
NOTES TO AND FORMING PART OF THE FINAMCIAL STATEMENTS continued
FOR THE YEAR ENDED 30 JUNE 2025

2.3. SUMMARY OF ACCOUNTING POLICIES continued
5) Segmeant information continued
(al Geographical seament

The Company operates predominantly in Fiii and Subsidiares operating in Vanuaty and Samoa, therefore three geographical sreas for reporting
purposes. Refer to Note 30(a).

{b) Business segment

The Company and the Group operates predominantiy in the financial and msurance services mdusiry. Refer to Note 30(B)

th Datermination of fair valuas

In prder fo shew how falr values have been derived, fingncial instruments are classified based on a hierarchy of valugtion techmgues, as summarised
bebow:

Level 1 financial instruments — Those where the inputs used in the valuaton are unadjusted quoted prices from active markets for identical assets or
labiltias that the Group hes beoess 1o ob the measurement date. The Group conskiers markets as acthve only If there are suficlant trading activities
with regerds to the volume and liquidity of the identical assets or lisbilities and when there are bindng and exercisable price gquotes available an the
balance shest dats

Leved 2 financiai instruments = Those where the mpuls hat are used for valualion and are significant, are derived fram directly or Indirectly cheervabile
marke{ data avaifable over the entire pernod of the instrument's &fe. Such mputs include quoted prices for simifar asseis or lisbiites in active markats,
fuatsd pricss for dentical instruments in mactive marke!s and abservable mpuls other than quated prices such % intersst rales and yield curies,
impied volafiities, and credit spreads. In addition, adjusiments may be required for the condilion or location of the asset o the extent to which [t relates
ber flems that 2re comparable te the valued instrument. However, Il such adjusiments are based cn unckservabie inpuls which are significant (o the
andire measurement, the Group will classify the instrumenis as Lewel 3.

Level 3 financial instrumenis — Those that nclude one or mome unobservable inputs thal is significant to the measurement as a whole.

Lewel 1 hierarchy of valuation 1s most epolicable to the Growvp. Refer fo Note 8 for defads of hierarchy for valuation of financial assets at far valee throwgh
profl or loss

u) [FRS16-Leases

The Group assesses al contract inception whether a canfract Is. or conlang, a kease, That is, If the confract conveys the rahl to control the wse of an
identified asset for @ parod of time in exchange for consideration

The Group applies a8 single recognition- and measurement approach for all leases, except for shorl-em leases and leases of low-value assels. The
Group recognises |ease liabllities to make lease paymenits and right-of-use assets represanting the right to use the underlying assels

The Group recogmesas right-of-use &ssets at the commencament dete of the fease ||, the date the underlying asset is gvailebie for use). Right-of-use
@sseis sre messured at cost, |ess any accumulated depreciston and impairment losses, end adjusied for sny remeasurement of lease liabilites. The:
cast of right-oluse assets includes the amount of lease fabdibes fecognised, inilial direct cosls incurmed, and Iease payments made al or before the
commencEment dale less any lease incentives received, Righl-ol-use assets are depreciated on a straighl-ing basis over the lease term

The Growp has lease contracts for office spaces used in its operations, Leases of office spaces have terms of betwesen 1 and 8 years. The Groups
chligations under its lesses are secured by the lessor's title to the leased assets. Generslly, the Group |s restnicted from sssigning and subleasing the
leased assels

AY the cammencement date of the lease. the Group recognises lease llabillles measured al the present value of l2ase payments to be made over the
leasa term. The leass paymeants include foed payments (less any lease mcantives recervable), discounted wsmg the incremental borrowing rate at the
commencement dale

Reter o Nate 18 for the right-ol-use sssets and lease liablities breakdown,
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KONTIK] FINANMCE LIMITED and its Subsidiaries
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS continued
FOR THE YEAR ENDED 30 JUNE 2025

2.3. SUMMARY OF ACCOUNTING POLICIES contnued
v} Elnancial assets of financial labilities held for tradin

The Group classifes financial assets or financial [abifies as held for trading when they have been purchased or sswed primarily for shori-term profit-
making through treding activibes or form part of a portfodio of fimancal instruments that are managed together. for which there is evidence of a recent
pattern of shor-term profil taking. Held-for-trading assets and Katelibes are recorded and measured in the statement of Anancial pasition at fair vadue with
Tair value gains or losses recopnised in stalement of profit or loss.

w) Business combinations and goodwill

Busmess combinations are accouried for using the acguisition method. The cost of an acquisition is measured as the aggregate of the consideration
ransferred. which is measured ai acquisition debte fair value, and the amount of any non-controlfing interests in the scouiree. For each business
combination, fhe Group elects whether 0 measure the non-controlling interests in the acquiree al fair value or at the proportionate share of the
acqwires’s identifiabie net assets, Acquisition-related costs are expensed as incurred-and included in administrative expenses

The Group determines that d has acquired a business when the asequired set of activities and assets include an inpul and a substaniive process that
logether significantly contribule o the ability to create oulpels. The acquifed process |5 considered substantive if It is critical 1o the abililty B continus
produsing outputs, and the Inputs acquired Include an croanised warkforce with the necessary skills. knowlsdga, or skperience to perform that process
or it significantly contributes to the ability to continue producing autputs and is considered unigue or scarce of cannot be replacad without shonificant cost,
affort, or delay in the ability io continue producing outputs

When the Group acquires a business, it assessas the financial assets and liabilities assumed for appropriate classificabion and designaton in
aooordance with the confractual terms, economic circumstances and pertinent conditions as at the acquisition date. This includes the separaton of
embeddéed dervatives in host confracts by the acquires

Any confingenl conslderation to be fransferred by the acquirer will be recognised ot fair volus al the acqussdion date. Contingant consideration classified
as Bquity i3 nat remeasured and its subsequent sattiement s accounted for within equity, Contingent consideration cessfied as an assel or bability that
is a financial instrument and within the scope of IFRS 9 Fnancial instrumants, is measured at fair vaiue with the changes in fair value recognised in the
statement of profil or loss In accordance with [FRS 9. Other conlingen! consideration thal is nod within the scope of IFRS 3 i measured at Tair valse ai
each reperling date with changss in fair value recognised in profit ar fass,

Goodwill = inibalty measured at cost (being the excess of the aggregate of the congiderstion transferred and the emount recegnised for non-cantrolling
Interesis and any previous interest held over the rel identfiable assets acquired and liabilities assumed]. If the falr veive of the netl assets acquired s in
excess of the aggregate consideration transferred, the Group re-assesses whether it has comeclly identified al! of the asseis acquired and all of the
liabilities assumed and reviews the procedurss used to measure the amounts o be recognesed at the scquasition date, If the reassessment sl results in
an excess of the fair valus of el asssts acguired aver the aggragate consideration transferrad, then the gain Is recognised In profit or loss
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KOMTIKI FINANCE LIMITED and its Subsidiaries
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS continued
FOR THE YEAR ENDED 30 JUNE 2025

2.3, SUMMARY OF ACCOUNTING POLICIES contirnued
%) Insurance and einsurnes cartracts

The Group issued Insurance confracts In the normal course of business, undsr which It accepts signficant insurance risk from its pollicyholders. As &
genesal guideling, the Group determines whethar it has significant msurance risk, by comparing benefils payabée after an insured event with benafitz
paysble if the insurad avent did not aceur

Inswrance confracts can atso transfer financlal sk, The Group tssues loan profection mswrance,

Level of aggragation

IFRS 17 requires & Group to determing the level of aggregation for applying s requirements. The isvel of agaregation lor the Group 1S determingd first
by dividinig the Business written nla portfolios. Portfodios comprise of groups of contracts with similar risks which are managed together, acknowledging
that for the acceunting year endad 20 June 2025, the Greup only issusd one type of insurance contract. Pertfolios are further dvided based on expectod
profitability at inception info three calegores

= Onerous confracts

= Cootracts with no significant risk of becoming anerous

= and the remainder

The Group determines thai no confracts in the porfolic are onercus at indial recogndion unbess facts and crcumstances indicate othareise. For
contracts that are not onerous, e Group essesses, at inibal recognition, that there is no significant possibility of becoming onerous subsaquently by
assassing the likslihcod of changes in applicable facts and circumstances. The Group considers facts and circumstances to idently whether a group of
contracts are anerous based on!

= Pricing information

= Results of sirmllar conlracts || s recognised

« Enyironmental factors. e.9., a-change in market sxperiense or reguiation

The Group divides portfolios of reinsurance contracis held applying the same principles set out above. except that the references to onerous confracts
refer to contracts on which there = & net gain on initial recognition.

Recognition
The Group recognises grougs of insumncs contracts A issues fram the earliest of the fsllowing
= The beginning of Ihe coverage period of the group of contracts
= The date when the first payment from & poficyholder in the group s due oo when the first payment is recesved if there's no dua date

The Group recognises groups of reinsurance coniracts held || has entered Inio from e earlier of the following
» The beginning of the coverage period of the group of reinsurance ceniracts; and
»  The cale the Group recognises an onerous group of underlying inswrance confracts If the Group entered inlo the related rainsurance contract in the
groug of reinsurance contracts at or befors that date,

Contract boundary
The Group includes in the measurement of & group of insurance canfracts al he hulure cash Mows within the boundary of each confracl in B group. Cash
fiows are within the boundary of an insurance confract if they anse from substantive rights and obligations that exist dunng the reporting period in which the
Group can compel the policybalder o pay e premiums, of which the Group has a substantive obligation 1o provide the policyholder with insurance contract
services. & subslanlive obligation to provide insurance conlract services ends when_
= The Group hias the practical ability fo reessess the risks of the parficuler policyholder and, as 8 result, can set a price or level of benefits that fully reflects
those risks

Both of tha following criteria are satisfied,

» The Group has the practical ability 1o reassess the risks of the porffolic of insurance confracts. that contasn the contract and, &s 3 result. can sat &8 price
or leved of benefits tral fully reflgcts the risk of that portfalic

» The pricing of the premiums up to the date whan the nsk are rmassessed does not take mio account the risks that relate lo panod alter he reassessment
date

= A Iability or asset relating o expected premiums or ciaims outside the boundary of the mswrance coniract is not recognised. Such amounts relate to
fulure insurance contracts.

Measurement - Promium Allocation Approach

Fremium Allocation Approach (PAA) Eligibility
Subject to specied erteria, the PAA can be sdopted Bs & simplified approsch to the IFRE 17 genaral modal,

The Group used the simplified PAA for the insurance contracts based on the following criteria

= Each contract has & coverage pencd of one yeer or 255
. Reinsurances contracl held within the group bas & coverage pened of one yéas of l2as,

The Group does not make: adustments for the time value of money. As the Group has sdopled the (FAA n IFRS 17, tee Group recognizes insurance
acquisition eash fiowa as expenses when Incumed, rather than capitalizing them aa an asset. as the i the coverags perod of each insuranze contract within
e Group |5 one year or less.

Where the coversge period for joan protection insurance and reinsurance is one year or less it gualifies automabcally for PAR For insurance with the
coversge pedicd grealer then one year i If is essessed there Is no material difference in the messurement of the labillty for remaining coverage between PAA
and the genaral moded, then these gualify for PAS.

L lability for Remaining Coverage |LFRC), adjusted for financial risk and tims value of money
Whaere thers is no significant financing component in melation to the LFRC, or where the time between prowding each parl of the services and the related
pramium due date i3 no mone than a year, an entity is not required io make eny adjustmant for acoreditation of imterest on the LFRC.
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2.3. SUMMARY OF ACCOUNTING POLICIES continued
¥)  Insurance and reinsurance contracls continued

Liability for Incurred Claims |LFIC), adjusted for time value of money
For incurred clasms (hal are expecied io be paid oul in less than ane year, no adjustment is made for the ime valus of money, For all claims greater than one
year, the LFIC is adjusted for the fime value for money

Insurance contracts - initial measurement
The Group apolied the PAA o all the insurance contracts that it issues and reinsurance contracts that it holds, as:
= Thi coverage penod for each confract in the group is one year or kss, including msurance confract services arising from all premiums within the contract
houndsary; or
= For contracts longer than one year, the Group reasonably expects thal the measurernent of the lsbility for remaining coverage for the group contalnang
those confracts under the PAA doss nat differ matenally from the measurement that would be produced apphying the general mode In assessing
matersality, the Group has also considered qualitative feciors such as the nature of the risk and type of iis lines of business,

For a growp of confracts that |3 not onerous at initiel recognifion the Group measures the lability for remaining coversge as:
= The premiums, if any, received &t initial recognition
«  Any-oither asset or [ability previously recognised for gash flows relsted to the group of confracts thet the Group pays or recaives befare the group of
Insurance contracts i recognized.

Reinsurance contracts held - initial measurement

The Group measures its reinsurance assets for 8 group of reinsurance contracts that it holds on the =ame basis &s insurance confracts that it ssues.
Howeayer, they are adapled 1o reflect the features of reinsurance contracts held thatl differ from insurance contracts ssued. lor exampls the generabon of
expenses or reduction in expenses rather than revenue.

Whaere the Group recognises a loss on initial recognition of an onerous group of underdying insurance contracts or when further onerous underlying insurance
contracts are added to a group, the Group establishes s loss-recovery component of the asset for remaining coverage for 8 growp of einsurance contractks
Peld depleting the recovery of Insses

Insurance contracts - subsequent measurement
The Grouwp measures the carrying amount of the liabilify for remaining coverage ai the end of each reporiing pericd as the liability for remaining coverage at
the beginning of the period

»  Plus premiums recened in the perod

= Plus any adjustment fo the financing compoanent, where apolicable

+  Minus the amount recognised &s inswance revenus for the servces provided = the pencd

=+ Minus any investmeant component paid or transferred to the Lability for meurred claims

Tha Group estimates tha Lahifity for incwrred clams as the fulfilment of cash fiows related fo incurred ciaims. The fulfilment of cash flows incorporate, inan
unhiasad way, all reasonable and supportable information avaiiable withaut undue cost or effort abaul the amount. timing and uncerainty of those Tulurs cash
flows, they reflect current estmate from the perapective of the Group, and Include an explicit adjustment for non-financiat nsk (the risk adustment), The Group
aoes not adjust the future cash flows for the time value of money and the effect of financial risk for the measurement of ligbdlity for iIncumed claims that are
expected to be paid within one year of being incurmed.

Relnsurance contracts held - subsequent measuremeant
The subsequent measurement of reinsurance contracts held follows the same principles s those for insurance contracts issued and has been adapted io
rofiect the specific features of relnsutance hedd.

[id fin
Insurance acquisition cash flows arise from the costs of selling, underwriting and staring & group of inswrance contracts (sswed or expecied to ba issued) that
are dirsclly atiribUtiabie to the portlalio of insurancs contracts fo which the group belomgs.

The Group fecognised insurance acquisition cash Fows for insurance contracts [ssued on or bafore 30 June 2024, A separate assel For Insurance acquasitian
cash Bow has been recognised 1of this

Al the =nd of each repoing period, the Group revises amounts of insuramce acquisition cash Rows aflocaled (o groups of insurance contracts not yel
recognisad, 1o reflect the expense on the basis of passage of time

PFresantation

Insurance Revenus

The Insurance revenue for the panod i5 the amount of expacted premium receipts (excluding any invesiment component] allocated to the penod. The Group
sliozatas the expected preméum recempts to each pencd of insurance cantract services on the basis of the passage of tme, but if the expected patemn of
release of nsk during the coverage period differs significantly from the passage of ime, then the allecation is made on the basis of the expected timing of
mcurmed insurance service axpenses.
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2.3. SUMMARY OF ACCOUNTING POLICIES continued
#) Insurance and reinsurance contracls continued

Mat income or expense from relnsurance contracts held

The Group presents separately on the face of the sisternent of profit or iess and olher comprehensive incame, the amounis expecied fo be recovered
from resnsurers, and an allocation of the reinswrance premicms pad. The Growp treats rensurance cash flows that are conbngent on clams on the
underlying contracis a5 part of the claims that are expected 1o be reimbursed under the reinsurance confract held, and excludes investment compaonents
and commissions from an allocation of relnswance pramlums presentad on the face of the slatement of profit or loss and other comprehensive ncome.

¥l Share buyback
A share puybeck i3 @ corporats action where @ company buys back fts own shares from the existing shareheolders, esther through @ fender offer or

through the open markei. The company may do this o reduce the number of shares outsianding, increess sarmings per share, returm excess cash fo
shareholders, or support the share price. The shases that ase bowght back are eidher cancelled or held in the company’s treasury.

z) cu| 1]
On consoligaton, the essets and liabilities in forsign operabons are framsiated into FJD et the spot rate of exchange prevalling at the reportng date,

while #is revenues and expenses are franslated st the aversge monthly exchange rate of buying and seling prevaiiing rate during the vear. The
axchange differences arising on trans|ation for consolidation are recognised in GC1

Any goodwill arsing on the acquisition of a foreign operation and any far valee adjustments to the carrying amounis of assets and Eabilibes arsing on
the acquisilion are reated as assets and lisbilities of the foreign operations, and are banstated at the dosing rate of exchange.

ali) Goodwill recarded on consolidation of stibsidiary company

Goodwill acguired throwgh a business combination with mdefinite fife hes been allocated to the subsidiary scquired, Insurance Holdngs Limited.
Insurance Holdings Limited maks up & single CEU and the reportable segment, for impalrment lesting as follows:

Refer to Note 14,

Goodwill amouniing to $894,311 less subseguent imparment allowance of $nil hes been reoceded by the Growp in respect to acquisifion of subsidiary,
Insurance Haldings Limited,

The Group pafforms an annual Impairment assessment of goodwill fo determine whether the carmying amoun! exceeds s recoverable amount The
recoverable smount of goodwill was assessed Infernally by the Group to estimate the fair value bess cost 1o sell of the Cash Generating Unit (CGU) o
which the goadwill s aflocated being the Insurance Holdings LimAed making up a single CEU reportable ssgment

The recoveraole smount of the CGU was based on its value in use, determined by discounting the future cash flows to be generated from the comtinuing
operations of the subsidiary company. The carying amount of the CGU amounting o approdimately 51.8m was determined 1o be lower than s
recoverable amount of 55.9m, indicating that goodwill was not impaired &l year end.

The key assumptions used in the esfimatioh of the recovesable amount are sel cul below. Tha values assigned to the key assumplions represent
managemant's assesstments of luture performance of the sulrsitiary and have been based on historeal data rom both external and inlernal sources,

n
Discoum rate (WACC) = 15%

Terminal value growth rate — 3%

Budgeted growih rate (gverage of nest five years) — 9%

Five years of cash fiows were included in the discounted cash flow model A long-ferm growih rate inlo perpetuigy has bean defermined as the nominal
Gross Doemeslle Product (GDP) rate for Fiji in which the CGU operatss and the leng-term compound annual EBITDA grevth rales estimated by
management.

Budgeted EBITDA was based on expectabons of fulure outcomes taking into account the past five financial years experience, adiissled for anlicipated
revenue growth

The sighificant unabservable inputs Used in the falr value measurement categonsed within Level3 of the fair value higrarchy, together with a guantitative
sensitivity analysis as al 30 June 2023 are shown below,

[ Significan! unobservable Inputs [ Range | Sensilivily of the Inpul 1o fair value ]
. . A 1% increase m the WACC would resufting 8 decrease m far value by S460k 1%
Bzt it ok | WACK) 148 1B | creass in the WACC would result in an increase in fair value by S560K
A 1% increase in the terminal growth rate would result in an increase in the: Tair vaius by
| Terminal value grawth rats 2% - 4% E330K. 1% decfease In the terminal value grevwth rate would resulting 8 decrease in Fair
value of 5300k
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3

3

a2

s B

34

REVENUE

Interest revenue calculaled using the effective interest method
Dbt financial assets at amortised cost
Receivables from customers

Other interest and simliar incoma
Interest income sharehalder advancs

F
Brokerage imcome
Mher fees and charges

on-Trad
Unrealsed gaing on financial assets hekd at fair value through profit or loss
Dwidend income
Bad dabls recovered
Galn on disposal of fived assets
Insurance commission

EXPENSES

Included In expansas are:

sl expenss calculalz
Due fo customars

4.2 Other interest and simlilar expense

43

44

Debt issued and other borrowed funds
Interest expense on lease babittes (Not= 18)

Personnel Expensas
Salories and wages

Employer superannuation contribution
FNLE Lewy
Cthers

Accounting fees

Auditors remuneration

Bank charges

Directors fees and allowances
DMher operaling expenses
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Group Company
2025 2024 2025 2024
1 5 5 5
1.453,073 1,348,064 1,267,110 1.212, 848
43 755,667 36,967,015 43 6A7 657 36,967,013
45.211,740 38,316,982 44,854,767 38175867
- 114,520 138,470
114,520 138,970
2,839,278 2,560,665 - -
586,123 950,563 640,936 1062825
3445401 3519228 Ba0,936 1.06832,625
4,416,905 372540 . .
130,351 147,375 2,000,000 2,000,000
4,978,928 4.891.034 4878926 4,691,034
78,400 . 75,400 .

: 5213 - 5,818
9.625.582 8567113 T.058,326 B.696,852
6.431,200 §,320.047 6,420,210 §.328.017
B.431.290 6,329.0n7 6,420,210 B.329.017

851,395 1,205,547 930,979 1.223,307
129,241 284722 59,315 195,491
1.080,838 1,480,288 1.010,284 1.424,798
12,042 104 10,321 668 10,384,182 8.121,832
1,087,178 854,250 1.049,743 Te3.327
39,234 85,659 96,834 92,838
430,202 219,174 387,827 208,855
13,698,805 11,480,791 11,928,386 10,216,854
89,355 128,585 89,355 118,041
54,431 140,338 54,3508 54,338
48208 40,640 33,963 33,526
288,132 235,031 288,132 235,031
B.371.083 5,757 694 T.613.418 5,208, 564
8.6%1.217 £,302,298 8,079,208 5,644 500




KONTIKI FINANCE LIMITED and its Subsidiaries
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS continued
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Group Company
2025 2024 2025 2024

5. INCOME TAX EXPENSE

A reconclllation betwesn Income tax expense and the preduct of accounting profit multipked by the tax rate for the year ended 30 June are a5 follows:

Accounting profit before income fax 10,826,118 8,080,435 7,528,243 5,602,633
Prima fatie income tax on the operating profit* 1.217 562 515.851 1.128.236 B40.393
Tax effect of tems trested as parmanent diferences - current year (312,018} {315.538) (342 403} {342 648)
Change in 1ax rate (1.956,827) - 1,956,827} .
CHhers (B4,267} 55,940 (63,548} 58,111

Encome tax expense reporied in the staternent of profil and loss and ofher
comprehensive income 11.,115,531) 656,332 11,233,541} 553,860

* The Company's prima facle incoms tax was calcubated at 15% of the Company's aparating profit due to the Company being listed on fhe South Pacifie Stock
Exchangs (SPX) in July 2018. The subsidiary company Platinum insurance Limited is based in the Republc of Vanusty whare no income t8xes of any kind
are peyable, Insurance Holdings (Pacific) Pte Limited tax was calculated at 28% and Kontiki Finance Limitsd (Samoa) incoms fax was calculated at 27%

Deferrad Income tax asset al 30 June relates to the followlng:

Alowance for impairment losses 4,864,785 1,993.046 4,564,785 1,992,048
Accelerated depreciation for book purposes {118, 873) 52,153 {122.1159) 54 853
Right-of-use agsets {222,978} (308,177) {123.418) (163,538)
Lease liabllities 274,334 364,207 147,490 191.810
Employes benefit liability 112,305 43 B85 101,740 38,788
Financial assats held for trading 23,583 {13417) 23,583 (13,417}

4,933,150 2141707 4,803,085 2.089,143

6. CASH AMD CASH EQUIVALENTS

Cash and cash equivalents consistof cash on hand and st benk, Cash and cash equivelents included in the Statement of Cash Flows comprise the foliowing
amounts on the Statement of Financial Posificn:

Cash on hand 26,847 19,224 25,223 14,024
Cash at bank 9,656,675 4815233 1,806,836 2135 481
Cash attributed o discontinued operations 225,756 278,110 - -

Demand deposits 13,805,850 32,823,802 12,905,850 32,823,803

23,855,142 37,930,368 15,737,979 34,874,508

T. RECEIWADLE FROM CUSTOMER3

Credit conlracts 195,593,143 174,238,018 192,452,182 174,235,018
Hire purchase 600,953 1,477,573 600,963 1,477,573
Trade receivables 8,251,368 10,636,738 - -
204,445 475 186,050,388 193,083,145 178.413,59
Less® Inferast suspanse . (847 007 - {R4T 007
Receivables gross camying value 204,445 475 185,203,382 193,053,145 174,566 584
Lesss Allowance far EGL (10,556,530)  (13.,286,074)  (19,459,130)  (13:286.974)
Mot receivable from customers 184 BAE,845 171,916 408 173,554,008 164,279,810
Matirrity analysis
Bot kanger than 3 months 12430527 10,408 319 9,650,972 3428699
Longer than 3 months but not longer tham 12 manths 8.093.578 11,521.047 5,633,518 8335477
Longer than 12 months but not longer than S years 9,605,248 B5177.778 65,215,363 83,703,170
Langas thah 5 years 113313122 08,046,245 112,542,291 95,945,245

204,445,475 186,050,388 153.053.145 175.413,501
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7. RECEIVABLE FROM CUSTOMERS continued

CL for loans 1%

As al 30 June 2025, Ceedil contracts with an initial value of §19.556,530 (2024, $13,286.974) were impaired and provided for. Movements in the ECL &

detaled below,

The following teble provides information sbout the expoaure o cradit nsk and ECL for recensbles from customers (net of inferest suspanded) as at 30 June

2025 .

30 June 2025

Stage 1
Slage 2
Stage 3

Maragemeant Dverlay

Cwerall

A reconciliaton of the aflowance for impalrment losses for recelvables fram custamers |5 as follows,

30 June F035

Opening balance as at 1 July 2024

Lo=s albowance egual to 12m ECLfincrease in provisions

Loss gilowance equal 1o lifstime ECL with SICRNwrita-off within the provision)
Loss allowance egual to fetime ECL that are credit impaired/{write back)
Crirmct wribe-ofl

Management Owverlay

Clesing bakance

30 dune 2024

Siage 1
Siage 2
Stage 3

Cvesall
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welghted
Gross Loss avarage loss Cradit
carrying value  allowance rafe Impaiped
5 5
168,715,168 6.041.428 5.54% Mo
16,354,383 1,881 B55 11.52% Ma
18,395,924 10,263,247 55, 79 Yes
204,445 4TS 18,156,530 B.BE%
= 1,400,000 0 68%
204, 445,475 19,556.530 5T
Reconcilialion
Talal al movament
Mavaments in  allowance for |0 expecled
ECL ECL credit loss
H 5
13,286 874 13,286 574 .
TE5. 779 13,569,350 5301812
1,074,490 (8,475.068) 807, 365
3,029 287 {244 TES) 7,233,561
L - 1,080 749
1,400,000 1.400,000 1,400,000
19.556.530 18.656.530 13823887
Expocted
Gross Loss walghted Cradit
carrying value  aliowante average loss Impaired
3 5
167,282,424 8,245 g48 3254 Mo
1,296,449 807,365 11.13% Mo
16,664,500 7,233,861 45.41% Yes
185,703,362 13,286,874 TAT%
185,203,382 13,286,974 TATY




KONTIK] FINANCE LIMITED and its Subsidiaries
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS continued
FOR THE YEAR ENDED 30 JUNE 2025

T
Maovements in Total Reconcillation
ECL allowance for  of movement
ECL In expected
cradil loss
Al June 2024
k] 5 ]
Opaning balance as at 1 Juby 2023 5,890,950 5,820,950 .
Logs allowancs squal fe 12m ECLIncreass n provisions 4334 846 14,953 604 5,776,891
Loss allowanees equal lo lifetime ECL with SICR write-alf within the provisien) {707 425) (F.118.371) B, 129
Loss aliowance equal io lifetime ECL that are credit impaired/{write back) 3.768,803 (454 208) 7849375
Diimact write-off - - 17182
Closing balance 13,286,974 13.286,974 14,632,587
Coliaterst securlty for loans and advanoes & mainly modor vehicles,
See Note 25 an credit risk of loans and advances, which explaing how the Comgany manages and measures credit quality of loans and advances that are
neither past due nor impaired.
Group Company
2023 2024 2023 2024
5 $ 5 5
B T FIN 55
Racarvables dues from other financiel insthutons 65,850,968 42 328,738 57.000,000 36300000
Securities heid 2,600,000 2,600,000 2,600,000 2.600,000
68,450,968 44 526,738 39,600,000 38.800,000
i
Guntad equity shares 18,638 470 12,227.083 - -

As at 30 June 2025, the Group had $16.638,470 of equity shares. The fair value of the equity shares is determined by reference to published price gquotatons
I an active market

Het out bekow is a comparison, by class, of the camying amounts and fair velues of the Group's financial instruments that are carred al falr vakie in the
financial slatements,

C-MWIII{] Amound Fair Valua
30-Jun-25 Lovel 1 Lavel 2 Leval 3 Total
Cuoted equity shares 18,628 470 16,638,470 - - 16,638 470
Ih-Jun-24
Quoted aquity shares 12,227 083 12,227 063 . . 12.227 083
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Group Company
2025 2024 2025 2024
5 § - 5
1,
Olher debiors 1,128,331 2,355,104 1,824,894 2,204,035
Prepayments 826,758 1,144 2840 1,750,675 1,351,052
Recanable from redated party (Mate 24 )(b) = S 3:315,082 L0820
1,957,089 3,495 944 E.8590,851 5613370
11 =11 [[{] 1] IES
Shares in Subsidisry Companies
- Platinum Insurance Limited £ = 215,000 245,000
Ingurance Holdings {Pacific) Pie Limited = Z 551,694 B&1.6%d
- Werilas Phe Limiled - > s 386,592
F Invesiment derecognised due to discontinued oparatons . - = (386.592)
- Komit®i Finance Samoa Limited . . 8.919.062 .
9,795,758 B76.654

The Company holds 100% of the ordinary shares for all these subsidinnies. The results of these subsidiaries has been consolidated n these financial
statemenis.

12, DUE TO CUSTOMERS

A5 at year end, due lo customers is as follows.

Term deposiis 229 547,035 210,972,396 226,856 934 210,972,398
Seclor congantration

Individuats 96,518, 888 949 207 426 96 412,968 a5 207 436
Privale secior businessas 44,840,437 29,291 502 42,296, 268 29,291,602
Public anferprises 40,904 526 35,457 492 40.904 326 353 457 452
MNon-profd instilubons 13,856,830 12,134 646 13,656,830 12,134 B4E
Mor=bank financial institulions 33,626 444 30,881,030 J3.626 444 30.881,030

229,547,035 210,972,398 226 B9E, 934 210,972,396

Maturity analysts

Mot kanger than 3 months 22,345 695 34219116 22,345,695 34215718
Longer than 3 months ard not tongsr than 12 menths 80,338,702 87,264,894 BB.395,540 87,364,854
Lenger than 12 months and nol longer than 5 years 101,988,152 63,243,825 101,883,220 63,243 B25
Longer than 5 years 14,271,479 18,143,581 14,271,479 16,143 961

228,547,035 210,872,398 226,898,034 210,972,388
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Group Company
2025 2024 2025 an24
§ H § 5
13, PROPERTY, PLANT AND EQUIFMENT
Furniture and fittings
Caost:
At 1 Jduly 1441254 1,303,027 1,396,134 1,241,310
Adddians 823,048 155,431 28,743 154 824
Disposals (473,224} {21,204 72,791} 5
AL 30 June 1,791,078 1,441 254 652,086 1,396,134
Depreciation:
AL July 1,175,678 1,068,570 1,148,748 1,027,001
Pepreciaton charge for the year 138,583 123,573 55,248 121,857
Disposal (472.064) {14,265} (472,065) -
A0 June 843407 1,175,878 PR 1,148 748
net written down value as at 30 June 947 671 265,376 180,145 247,388
Cosl:
ALY July 2886938 2,488,328 24595 554 2,154,168
Additions A70.608 608,735 361,846 451 425
Dispacal (278,582) (218,124} [268,160) (148, 041)
AL 30 June 3,079,965 2,888,938 2.550,340 2 496,554
Depreciation:
AL July 1,957 872 1,844 852 1,650 363 1,512,553
Depreciation charge for the year 337,055 302,996 285,684 274,848
Dispocal (281.350) (185 97H] (257 380} 1142,033)
Al 30 June 2.043.577 1,957 872 1.67B.667 1,650,363
Het written down value as at 30 June 1.066.368 931,067 g811.673 845,191
Mator vehicles
sl
AL 1 July 1.442 216 1,548,107 1,343,051 1,274,151
Adddicns 703,245 68,900 528,016 66,900
Dispasal [271.750) {175.791) (271,750} :
Al 30 June 1.873.711 1,442,296 1558317 1343057
Dh=preciation:
At 1 July 1,076 982 1,057 604 1.057 644 882,302
Dapreciation charge far the year 231,347 194,510 204,738 175,342
Dispazal [271.750) {175,132} (271,750) =
Al'20 June 1,036,573 1,076 882 BE0,630 1,057 644
Nat written down value as at 30 Juna 837,132 365,234 60B.687 285,407
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Group Company
2025 2024 2025 2024
$ 5 5 5
13, PROPERTY, PLANT AND EQUIPMENT confinisd
Buildings
Cost:
At July 4.830953 3,675,838 4.711,548 3.548,047
Additions 347 582 1,166,021 347 882 1,162,501
Disposal - {10.805) - -
At 30 Jume 5,178,648 4,830,055 5,088,240 4711 548
Depreciation:
ALY July 179,587 B7.347 156,172 82,602
Depreciation charge for the year 125,838 05,474 122,850 93,570
Disposal = (4,234) = =
At 30 Jume 305422 179,587 279,022 158,172
Mt writen down valee as al 30 June 4,873223 4,651 368 4,780,218 4.555378
Leasshold land
Cost
ALY July 845,000 945,000 845,000 545,000
Additions s 5 - E
At 30 June 845,000 645,060 545,500 545 660
Drepraciation:
AL July 34,348 21,082 34,348 21,053
Amartisation 13,206 13,396 13,296 13,206
At 30 June 47 pdd 34,348 areda 34,328
Fra id land
Cosl:
AL July 1,900,000 1,900,000 1.800,000 1,900,000
Additiens = 5 5 -
AL30 June 1.90:0,000 1,200,000 1,900,000 1,900,000
Mot wiltien down value as at 30 June 2,797,356 2,810,852 2,797,358 2,510,652
Work In Progress
Cosl!
A1 July 566,331 1,005,072 16,578 47,785
Addifions 112,672 3,279,921 112,672 2.887 443
Transfers [651.570) (3,718,683 {101,815} {3.718,863)
At 30 Jume 27433 566,331 27453 16,578
Met book value as at 30 June 10,548.203 9,590,025 9305512 B.761.588
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Group Company
2025 2024 2025 024
§ ] § §
14, INTANGIBLE ASSETS AND GOODWILL
are th
Caost:
At July 10,319,881 1,728,285 10,319,891 1,729,265
Additions 3.179,342 8,590,608 1,519,533 5,590,506
Disposal (810,852} = 910,654} =
A1.30 June 12,588 581 18,318,881 10,828,772 10,319 881
Amortizahon and impaiment
AT July 1.774.047 1,486,880 1,774,047 1.488 880
Amartization 793,482 287167 755,848 287,167
Dispozal (0049, T45) 2 {809 T45) -
A1 30 June 1,837,764 1,774,047 1,620,148 1.774,047
et writien down value 2= at 50 June 10,930,817 8,545 844 9,308,624 6,545 Bdd
Waork In Progress
Cost
At 1 July 54,742 3,355,093 54,742 3,355,093
Additicns 3,124,601 3,547,281 3,124,601 3.547.281
Transfers (3,179, 342) (B84 7 B32) {3.1759,%42) |6.B47 532)
A130 June . 54,742 . 54742
Gooduill
Cosl:
A1 July 894,311 1335332
Write off ansing out of dscontinued oparations . (441 0217]
A130 June 894,311 Ba4 311
Met written down value as at 30 June 11.825.128 G498 857 9.308 624 8.600 586

The Group performed s annual goodwill impairment lesl 2= of 30ih June 2025, conciuding no impairment was necessary, refer Note AA under summary of
scoountng policies for defaded methodology end assumptions.

15. TEADE AND OTHER PAYABLES

Trade payables 54583177 8248 12 358 338 130,558
Fayable o retated party (Note 24(b)) 23,500 24,083 1,054,255 631,993
Accrued ard other habilities 4,311,088 3,924 328 2.410,050 1917,338
5,828 667 13,196,023 3.822,643 2675887

il Ligd |

= Trade payahies are non-interest bearing and are normally seflled as and when due.

16,
2023 2024

Assals Liabilities Assats Liabilities
Lizhilites for remaining coverage - 12,331,008 6,784} 11.110,589
Lisbilitaes for incurred chaims - 1,502,288 - 955,761
Insurance contract [assetsjliabilities - 13,883, 4] 068,
Remsursnoe confracts held
Loan protectian 7272 - 27,272 -
Total reinsurance contracts held 27 272 - 2T 272 -
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16, INSURAMNCE CONTRACT LIABILITIES AND REINSURANCE CONTRACTS HELD ASBETS comtinyed

{a} Reconcillations

Reconciliation of the camying amounts of provisions al the beginning and end of the current financial periccd

Assats for Liabilities for  Liabilities for  Liabilities for Total
insurance remaining e incurred
acquisition cash COverage clalms claiims
Thow s
Estimates of Risk

the present Adjustrment
value of futura

cash fiows
2025
Loan Protection
Insurance contract (assats)liabilities 1 July 2024 {6, 793) 11,110,558 B72.128 B3,633 12,059,566
Insuranca ravenus - {2,722,039) - - (2,722,038}
Insurance service expensas
Grass cleims incurred - - 1,726,380 - 1,728,280
Changes 1o Habifities for incurmed ciaims = = (28,078 (3.808) (41,888}
Movement to acquisition cost cash fiows - 8,793 - - £.793
Met insurance [revenUa)expensea - (2.715,245) 1,690,301 {3,809] [1.028,754)
Cash MNows
Fremiums recaied - 3942450 - - 3.942,450
Payment of claima - - (B84 067 - {984, 967)
Payment of claims handling - . {105.000) - {105,000}
Toetal cash fiows - 3,942,450 {1,085,967) - 2,852 483
Aliocation of assats for insurance acquisition cash flows 6,703 {6,793} . - -
Insurance contract (assots)iiabiities 30 June 2025 . 12,331,009 1,472,462 79,824 13,883,205
24
Loan Protection
Insurance contract (asseisjllabliities 1 July 2023 [29,020) 8645 831 965,150 = 9,601,961
Insurance revenue - (2.424,147) . - [2.424,147)
Insurance service expenses
Gross claims incurred - - 1,068,265 - 1,065,263
Changes to kabiities for incurred claims - - {50608 83,633 (15,973)
Movement to acquisition cost cagh flows - 18,679 - - 18,679
Het insurance (revenus)lexpanse - (2,405,468} 969, 659 83,633 {1,252 176}
Cash Nows
Premiums recened - 4,892,462 . . 4,892 462
Payrment of clalms - . (986.431) - {986,431)
Payrment of claims handling - - (96,2500 - (88, 250)
Total cash lows - 4,897 467 {1,082,681) - 3,809, TR1
Allocation of asssts for insurance acquisition cash flows 22237 (22 227}
Insurance contract {assets)liabilities 30 Juna 2024 (6,793 11,110,588 877,128 53,633 12,058 566
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16,

INSURANCE CONTRACT LIABILITIES AND REINSURANCE CONTRACTS HELD ASSETS continued

{a} Reconciliations confinuweaa

2025
Loan Protection

Relnsurance contract assels 1 July 2024

Allacation of reinsurance premiums
Amounis recoverable from remsurers for incurmed claims
Tetal changes in the statemant of comprehensive incoma

Cash flows

Relrsurancs premium pald
Amounis received

Total cash flows

Reinsurance contract assets 30 June 2025

2024
Loan Protection

Ralnsurance contract assels 1 July 2023

Allacation of reinsurance premiums
Amounts recoverabhe from reinsurers for incwerred clasms
Total changes in the stalament of comprahansive incoma

Cash flows

Reirsurance prefmium paid
Amotnts recelved

Tetal cash Nows

Reinsurance contract assets 30 Juna 2024

ib) Insurance Contracts
{1} Insurance Service Resull
Insurance ravenue
Imsurance service sxpanse
Incumed cialms and oier expenses
Insurance and clakms handling fees
Met mowvement in insurance contract fiakilities
Amortisation of imsurance acquisiiion cash fiows
Insurance service resull before reinsurance contracts held

Amounts recoverable from reinsurers for incurred claims
Allccaton of reinsurance premiums
Mel axpanss from relnsurance confracts hald

Insurance service result

Assets lor Amounts Total
remaining recoverable
COVErage on incurred
elaims
27,272 . 27372
(54 545) - {54 545)
{54,545) (54,545)
52545 . 54 545
54,545 - 54 545
27 272 - 27,272
35,519 . 35,519
(62.792) . (62,7582)
(62.792) - |62,732)
54,545 - 54,545
54,545 - 54,545
27,272 . 27,272
20245 2024
5 $

2,722,039 2424147
(1,693,285) (1,071,971)

i1.623.380) 1973.015)
{105,000) {96,250
41,808 15,872
18.793) {18,673
1,028,754 1,352,176
(54,545 {62.782)
{54,545) {62,792)

974,209 1,289,384
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16,
2025 2024
¥ £
(b} Insurance Contracts continued

Investment income 4,753,118 4,007 971
Interest income 109,538 63,117
Bond Interest 76,428 67,593
Dividend 150,351 147 375
Unrealised Gain on Equities 4416854 3,73 451
Realised Loss on Equilies 51 {11)

Other income and sxpenses {220,423} (29%2,070)
Actuary Fees (12,554) (12,554)
Auditors Remunaraton [30,188) {73,500)
Bank Fees {3,767) {3,852)
Foreign Curency Loss 1,071 (13,381)
Share Sold Fess {139) {173
Management Fee Expanse (84 4200 (90, 721)
Local Representative Fea {E.891) (6,942)
Tax = Wilkhodding tax an Interest {9.86%) 8.912)
Samoa Project Expense . (17.598)
Parking Expanse {1,871) (1.821)
Depraciation (41,217} 41,217)
Interest Expense for Lease (30,568) (22,999

Operating profit before taxation 5 507,004 5 005, 285

Income tax expanse - -

Operating profit after taxation 5,507,004 5,005,285

{il) Insurance service expsnse - -

Gross claims incurmed [1.623.380) (873,013)

Mot claims Incurmed {1.623,380} (973.015)

Investment and other Income and expenses are consolidated into vanous line tlems recorded In the statement of profit or loss and other comprehensive
imcome:

Gross claims incumed

Currend year clalms relale to risks borme In the current financlal year, Prior year clalms relate to 8 reassessment of the nsks bome in all previous financal
yEars.

{c)  Llability for incurred claims

2023 2024
5 5
Central estimale of sxpecied present value of fulure payments for claims incurred 739,120 773,767
Claima payable 674,212 35709
Risk margin 79,824 83,633
Claims handhing costs 59,130 B2, 563
Liabllity for incurred claims 1,552 2B6 955, F62

Flatinum |nsurance Limided's Actuary, Peter Davies, B Bus.Sc, FNZSA, Fl. has calculated the estimate of the ovtstanding claims liability as at reparting date
for the company by review of histoncai claims data and the estimated cost of setitng claims on the basis of past performance and frands

The ouistanding claims liabiity has been determined in accordance with IFRS 17, Insurance Confracts issued by the MNew Zesland Externsl Reporing Board,
and Professional Standard No. 30 of the New Zealand Society of Actuaries — Valuation of Genaral Insurance Claims,

The Company's Actuary 15 satisfied as to the nature, sufficiency and accuracy of the data used to determune the cutstanding claims babifity. The outstandmg
claims fabdity s sel al a level thal 5 approprale and suslainable o coved the Company's claims obligations after having regard 1o the prevailing markel
envirenment and prudent indusiny practics,

The key assumptions sdopled by the Company's Actuary In calcwation of the oulstanding claims liability are set cut below

Al the reporting date, there are no qualifications contained In the Actuasial Repart.

74 KONTIKI FINANCE ANNUAL REPORT 2025



KONTIKI FINANCE LIMITED and its Subsidiaries
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS continued
FOR THE YEAR ENDED 30 JUNE 2025

16. INSURANCE CONTRACT LIABILITIES AND REINSURANCE CONTRACTS HELD ASSETS confinued

{c} Liability for incurred claims continued

(i} Assumplions adopted in calculation of the liability for incurred claims
Hey assumptions

The following key assumptions were used by the Actuany:

- claims repoding patterns: derved lrom analysis of past claims expenence;

- risk margm: 10.0% (30 June 2024 10.0%:); and

- claims management allowance: 8. 1% (30 June 2024 8 1%)

Cinims reporting patterns

The claims reporing paftern assumed in the eshimate of the oulstanding claim Eabiiity is n Bne with the Company’s past experence

Risk margin
The estimate of the cutstanding claims liability akso inciudes a nsk margin that relates to the inharent uncertainty in the central estimate of the future payments,

Risk margins are delermined on a basis thal reflecis the Company’s business. Regard s given to the robustness of the valuation maodels, (e reliabilty and
wolume of availabis data, past experence of the msurer and the industry and the chanactersstics of the classes of business written,

Ungerainty in claims is represented as a volalility measure in relation 1o he central estimate. The volatiity measute is dedived after consideration of statistical
medelling and benchmarking to industry enalysis, The maasure of the volatilty is refemed to as the coefficient of varation, defined as the standard deviation
of fhe distribution of future cash flows divided by the mean

The rsk marging applied to future claims peyments &me determined with the objective of achieving at least 75% probabiity of sufficiancy for both the
oulstanding claims abifity and the vnexpired risk Eability.

Claims management allowance

The estimata of the owtstanding clams lisbiity incorporetes an aliowance for the future cost of admimistenng the clama. Thes allowance s determmed after
analysing hisioncs| claim relsted expenses incurred by the classes of business

{1i} Sensitivity analysis
Generally. all insurance business entered into s short-term in nature, The key sensitiviies relate 1o payment duralions,

The movament in any of these key varlables will Impact the performance and equity of the Company. The busmess vwritlen i long term In nature and therafore
It will be more meacted by changes in assumptions over time.

The following table describes how a changs in each assumption will tfect the outstanding claim Gabiity snd shows an anslysis of the sensiivity to the profit or

loss.
Varlable Movement

2025 2024
Effact on profit and loss L 5
- Payrment duraticns 10% langer 946,253 950,263
- Payment duralions 10% shorler {620,103 (G73,409)

() Insurance risk

Insurance risk is the risk of fluctuations in the tming, frequency and seventy of insured evenls and claims seltiements, retative 1o the sxpectalions at (he lime
of underwriting, The risks inherent |n any single Insurance contract are the possibdity of the insurad event cccurning and the uncartainty of the amount of the
resdlting claim. By the vory nalure of an inswance contract, these rlsks are random and unpradictable. In relation 1o the pricing of individual nsurance
coniracts and the determination af the kevel of oulstanding claims provision in relation to a portfolio of insurance contracts. the principal risk is that the ultimote
clams payment will exceed the carrying amount of the provision established
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{d) Insurance risk continued

(i} Objectives In managing risks arksing from Insurance contracts and policles for mitigating those risks

The subsidiary manages its insurance rigks through a process of ongeng idenlification, messurement, and mondoring subject to risk Bmils and other controis.
This process of rsk management s critical o the subsidiary's profitability and the Subsidiary 8 accountable for the sk exposures relabng to their
responsibilities. The subsidiary s exposed to credit sk, liquidity nsk, {rejfinsurance risk market nsk, claims management risk, regulstory risk and operational
sk in the main. The stbsidarn’s Board and the paren! compony have ullimate overssight over thess risks. The principal risk the subsidiary faces undsr
Insurance contracts s that the actual claims and bengfit payments or the Bming thersol, differ from sxpeclations. This is influenced by the freguency of claims,
severily of claims, ecieal benefils paid and subsequent development of long-term claims, Therefore, the objeciive of the subsidiary 5 to ensure that sufficient
reserves are available io cover these [@bilites. Al each reporiling date, management performs an assessment of crediteorthiness of reinsurers and updates
the reinsurance purchese strategy. There have not been material differences between the actual claims compared with estimates recorded in the accounts.

(i} Concentration of Insurance risk

The Subsdiary is exposed 1o a single concentration of insurance risk, which is lean profection insurance issued to Konilki Finance Limited's customers in Fiji
and Samoa. The risk Is managed through the use of an acuary and intemal analysis as described above, and the use of & reinsurancs provider

(e} Onerous Contracts test
Winen using & Premium Allocstion Approach (PAA) under IFRS 17, Ihe assumptan |8 made thal business wiillen ks nol anerous at Indlal recognition, An

engong lest s reguired to delermine that here is no significant possibilty of the contracls Becoming onerocs - by assessing the lkelhood al changes in
applicable facts and crcumstances.

The value of fulfiment cashflows i the General Measurement Moda! were apphad, = comprised of expected nat future claims, axpanse allowance and 8 nsk
margin. The fiabilty for rarmaming coverage (*Uneamed Fremivm Ressree®) s higher than the fulfiment cashfiows mdicating there s no significant risk of
these contracts becoming anerous.

There is no significant probability of the contracis becoming onesous under the lest reguirements of IFRS 17.
{f} ReInsurance programme

Reinsurance programmes are structured (o adequately protect the Subsidiany’s solvency and cagtal positions

Rensurance is purchased to make the Company's results less volatlile by reducing the eflect of large individual claims or multiple small claims.

Group Company
2025 2024 2025 2024
$ $ 5 $
17, EMPLOYEE BENEFIT LIABILITY
Annual leave 462,751 273,682 408,962 245,255
18, LEASES
Group 25 a lessee

et oul below are the carrying amounts of righl-of-use agsels recognised and the movements during the perod

As at 1 July 2024 1,874,055 A T3IF 000 1,080,242 2,665,243
Additicns - 203,924 - 254,048
Disposal of righl-of-use assels . {953,107) . (953,107}
Remeasurament of right-of-use assets (B3,721) (5.48%) . (5.463)
Depraciation expense {734,381} {1,008,273) {596,570} {870,453
A5 at 30 June 2025 1,155,843 1,874,055 493,672 1.080.242
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Group Company
2025 2024 2025 2024
5 § H 5
18, LEASES continued
Group 2s a lessee continwed
Set ourt below are the camyng amounts of lease Ishites and the movemeants during the panod:
As at 1 July 2024 232170 4,183,952 1.278,538 2,976,655
Additions - 202,503 - 254,048
Disposal of lease liability e {1.110.820) . (1,110,820)
Remeasuremeni of leasa |iability (175.072) (5.492) - i5.452)
Accretion of interest 129,241 284723 58,315 195,481
Payrments (369 458) 1,243,164} (745,892) (1 E33.544)
As at 30 June 2025 1406412 2,321,701 583,961 1.276.538
The Follaw(ng are the amounts recognisad in profit ar loss
Deprecialion expenss of Aghl-ol-use assets T34 391 1,008,273 Sog5T0 BT0.453
Interest sxpense on lease labiffties 129,241 284,722 55,3158 195 481
Taotal amount recognisad n profit or koss 363,633 7,202 595 BEE B 1 065,944

The Group hed total cash outllows for leases of 3869,458 In 2025 The Company had non-cash adddions lo nght-of-use assets and lease lsbiles of SN
during the financial period.

The ROU asset s amortised over the term of each leased assel.

19

Tier 2 Capital Bond 11,580,000 15,590.000 11,590,000 15:550.000

As at 30 June 2025, Kontiki Finance Limited had on lssue §11.59 millicn worth of Tier 2 Capial Bonds with an average interest raie of 6.78% per annum,
payable guarterly. The bonds have a term of 7 years and are repaid m egual annual installments over the last 5 years of the Term of the Bond (20% of the
Principal amount each year from year 3 1o year 7). A total of $4 milllon was repaid during the financial yesr

20, FINANGIAL ASSETS HELD FOR TRADING.
Govermnment debl sscurities 6.048.770 5,834 261 5.070.411 4 876071

As at 30 June 2025, the Group's government bond porffolio was vaiued al 56,046,770 (35,070,411 for the Company). The fair value of the Government debt
securites s datermined by reference bo publshed prics by Reserve Bank of Fijl

Fet oul below is a comparison, by dass, of the carmying amounts and fair values of the Group's financial Instruments that are carried ai fair value in the
financial slalemenis,

Carrying Amount Fair Valus
Level 1 Leawvel 2 Lavel 3 Tatal
30-dun-25
Government cebi securities 6.046 770 .046,770 - - 6,046,770
Jq-Jun-24
Govemment debl securities 5834 861 5.934 BB1 - - 5,934,861
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Group Company
2025 2024 2025 2024
5 5 5 5
71. SHARE CAPITAL
| aid
Crrdinary shares fully paid 28,124 840 15,551 538 28,124 940 15,551,538

The Groug has & Dividend Reinvestment Plan, Under the Plan shareholders may elect 1o reinvest ad or pan of thedr dhidend In addittonal ordinary shares fo
be lssued by the Company, The dividend reinvestment price (s setat a five percent descount to the weaghted average price of KFL shares traded on the SPX
over the 30 days preceding the dividend announcemant. A final dividend of 3.5 cents per share, totaling to $3.277,124, was declared from profils for the 2024
financlal year and pakd in the 2025 financial year. In addition, an inferim dividend of 3.0 cents per share, lofaling fo $3.052 936, was declared and pald during
the financial year 2025 During the year the Company raised share capilal telaling lo 512,573 402 (2024 5490,980) in the 2025 financlal year. The total
number of shares st the end of the year was 108,652,603 (2024 93.632,117),

22, EARNINGS PER SHARE

Group
2025 2024
] 5
Proflt atiributable to ordinaty shares for basic eamings 12225318 8485981
‘Weighted average ordinary shares at end of financial year 89 642,360 93,381,182
Basic earnings per share (5) 5 012 & 0oa
23, COMMITMENTS AND CONTINGENT LIABILITIES
2025 024
3 5

&) Contngent liabilites Mil MNE

) Capital commiments T.031.310 5434533

£} Lean commitments 2,676,818 L

Capital expenditure of 57,031,310 s budgeted for the purchass of IT hardware and software, buddings. metor vehicles - office furniture, fittings and
equipment and software development for the company.

24 RELATED PARTY TRANSACTIONS

fa) Directors
The names of persons who were directors of Kontiki Finance Limited e the date of this report are as follows:
Barry Trevar Whiteside (concluded Chair term on 30/10/24)
Chirk Hoy Yam {sssumed Chair rode on 31/10/24)
Griffon lan Emase
Peter Andrew Dixon
Cesmond Ete Kearss
Mark Momis Halabe (appointed 30th October Z024)

2025 2024
¥ 5
(b} Owing byi{to) related parties Transaction type
- Platmum |Insurance Limitad Imsurance premms (1.030,755) 1609, 910)
- Platmum Imsurance Limited Insurance claims 1,652,135 344 745
- Kontike Finance Limiled [Samaa) Advances 249327 .
- [Hresiors DHrectars fess (23.500) (22,083}
- Imsurance Holdings {FPacific) Pte Limited Advanpes 14153718 1,527 34
- Kontiki Portfolio Sarvices Limited Share buy-back - 181,235
(e} Other related party transactions
= Kantiki Steckbroking Fle Limited Referral and broking fee 51,038 40,162
- Kontik Capital Pt Limited Adwvisory and managenal services 37,755 50,158
- Compensation of key management personne| [irectars fees and other benafits 288 132 235,03
Short tefm amployes benefits Z.B0B 656 2814112
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24. RELATED PARTY TRAMSACTIONS continued

income

- Platinum Insurance Limited Drividend 2,000,000 2,000,000
« Konlki Finance Limied Brokerage fees 17,250 15,813
- Platimum Insurance Limited Brokerage fees 105,000 55,250
- Kontiki Finance Limided {Samoa) Brokerage fees &,000 -
- Ingurance Holdings {Pacific) Pte Limied Interest income 114,936 115,209
= Verilas Pie Limited Interest incoms . 23761

25, FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

Risk Is inherent In the Group #nd Campany's aclivities but if = managed through a process of ongoing identification, measurement and monilaring subjed o
resk limits and other controls. This process of risk management is cntica! to the Group and the Company's profitability and each individual withun the Group and
Company 15 sccountable for thie risk exposures relating to thesr responsibilities. The Group and Company i exposed ta credit risk. liquiddy risk and aperational
risk in tha maln. The Asset and Labiity Committes (ALCC) has oversight of Bguidity risk, the Board has nvq@ﬁlght of credil risk, and the Board Audit
Committee has oversight of all other risks.

The main risk arlsing from the Group's financial statements are credit rish bguidity rsk and Interest rate risk. The Board of Dirsclors reviews and agrees
palicies lar managing each of these risks which are summarsed below,

Credit risk

Credit risk is the risk mat the Group and Company will Incur 2 joss Decause its cusiomers or counterparties fall to discharge their contractual cbligations. The
Group and Compamy manages and controls creddt risk by setting limits on the amount of risk it is willing to_accept for individual counterpariies and by
mneaibaring exposunes in relation 1o such limits

Credit risk is managed through credit verification procedures. Loan recsivable balances are mondored on an ongong basis: The credit quality of customear
atcounts which are nedher past due nar impaired is ciassified to be good and are expected to be recovérad.

The Campany has esiablished an account raview process o provide early igentificstion of possible changes in the creditworthiness on customers. The cradit
cualily roviaw process allows the Company o assess the potantial loss as a result of the risks Lo which it is exposed and take comeclive action.

Counterparty imits for lquidity placements are established wsing credit agency nsk ratings. Betow also shows mammum exposure io oredit nsk of the financaal
assels at the end of reporting period

Group Company
2025 2024 2025 2024
Cash and cash equivalents 23,855,142 37,930,369 15,737 878 34,874 308
Receivable from custamers 164 BOE 245 171,516,408 173,594,008 161,272,610
Dbt financial assats at amortieed cost BA 450,568 44 928 736 549 600 000 36,600,000
Frepayments and other asseis 1,957 085 34559944 6,8580.851 5,613,370
Financial assels held fof trading 6,048,770 5,934,661 5070411 4,976,071
Financial assets at fair value through prall or less 16638 470 12.227 083 - .

3016837 384 2T6 437407 260,603,247 245 T43,350
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Impairment assessment

Definition of defawlt and cure

The Group and Company considers a financial instrurment defaulted ana therefore Stage 3 (credil-impawed) for ECL calcdlations in all cases when the
barrower becomes S0 days past due on its conlraciual payments

As a parl of 3 gualiative assessment of whather & customer is in defaull, the Group and Company slso considers a variety of instances that may indicate
unlikeliness i pay When swech evenis occur, the Group and Company carefully considers whether the swent should result in treating the customer as
defalted and thefefde assessed as Stage 3 for ECL calculations of whether Slage 2 s approptiale Suih events nclude

= The borrower i5 in default ar near defsult;

*  The borrower requiested emergency Tunding from the Company,

+  The bomrower has past due liabilities lo public creditors or emplovess.

= The borrower is deceased;

= A maeiersl decrease in the undertying collateral value whera the recovery of the koan is expected from the sale of the collaters|;
= A moterial decreass in e bormowers IUMaver of the 1655 of 8 Maor customer,

= A covenant breach not waived by the Company, and

*  The dobtor (or any legal entily within the deblor's group) filing for bankruptoy apolicalion’protection.

It is the Group and the Company's policy 1o consider a financial instrument as ‘cured’ and thessfare re-classified out of Stage 3 when none of the default
criteria have been present for at least six consecutive montive: The decision whether to classify an asset a5 Stage 2 or Stage 1 once cured depends on the
updated credil grade, &l the tiwwe of the cure, and whether this indicates there has been a significant increase in credit risk compared to Initial recognibon,

The level of provision mamtained varies actording to the classification of loans in acoordance with the currest arrears posilion of the accounts Provissons
may be adjusted where there are any Enown difficulties in the cash fiows of the customers, or infringement of the original terms of the contract.

Individlually assessed aliowances

The Company and the Group determines the allowances appropriate for each indnadually significant loan or advance on an individual basis. ltems considered
when determining allowanes amounts inciude the suslainability of the custamer's business plan, ks ability to improve performance onee a Rnancial difficulty
hirs aresen, projected receipts and the expected dividend payout should bankruplcy ensue, the availability of olher linancial suppart and the reliable value of
collateral and the timing of cash flows. The impaiment losses are evaluated at each reporbng date, unkess unforeseen circumstances require earlies atiention
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25, FINANC HA OBJECTIVES AND POLICIES confin
Credit risk continuwed
Callectivaly asgessed aftowance

Allgwances are gssessed collectively for losses on loans and advances that ere not indwidusily significant end for individusliy significant loans and advances.
whete there is not yet objective evidence of individual impairment. Allcwanoes are svalualed on each reporling date with each portfolio receiving a separate

revien,

Information about the Group and the Company's exposure to credd risk and ECL for receivables a5 at 20 June 2025 is set out in Mofe 7.

The summary of the Group and the Company's exposure 1o credil sk is as fallow.

Siage 1 - nof credit impaired and no SICR*®
Slage 2 - SICR bast not credit impalred
Stage 3 - Credil Impaired

Gross Cradit Exposure
Less: allowance for ECLAimpairment losses
Mat Credit Exposure

Group Company
2025 2024 2025 2024
5 5 § 5
168,715,168 161,282 424 138,322,838 150.645 &25
16,334,383 T.256.440 16,334,353 ¥ 258,449
18,385,524 16,664,508 18,385,924 16,664,509
204 445475 185,203,382 193,053,145 174,566,583

{13.285974)

119.558,530) [13,286.574) (19,459,139}

*Stage 1 for Group mcludes trade receivablas relating to Insurance Holdings (Pacific) Pte Limited amounting to 38,251,269 (2024: 510,638,736

Credit Ask concentration

Gredit risk concenlratian is delerminsd based on the industry for which the loan i given. &0 analysts of concanfrations of credil sk from leans and advances

is shown below.
Group Company
2025 2024 2023 2024
§ $ § 3
Individuals 183.887.910 168,520.524 175,724,312 157 884 128
Professional and business services 8.324,193 6,331,202 6.205,481 8,331,203
Agriculture 4,491,320 3,846,060 4451328 3,848,060
Building and construction 4,238 883 4.511.381 4,238,893 4.911.361
Transporl comimunicalion and slorage 2.393,148 2840891 2,393,148 2,840,841
204 445,475 186,050 338 193 053,145 175,413,581

The principal risk the subsidiary company feces under msurance coniracts s that the aclual claims and benefil payments or the Uming thereal, differ from
expeciaiions. This is influenced by the freguency of cleams, severity of claims, aciual benefits pasd and subseguen! development of long—erm claims.
Thesefare, the objective of the subsidiary company |s to ensure (hat sufficent reserves are avaitable to cover these kabilles. The subsidiary company
fanages this risk by having reinsurance placed with counterparties that have a good credil rating thal are subject to regutar reviews. The concentration of risk
Iz avoided by fallowmng policy guidelines im respect of countesparties’ limis that are set each year by the Board and are subject fo regular reviews. At each
reporting date, management performs an assessmant of creditworthiness of reinsurers and updates the reinsurance purchase strategy. There has nol been
material differences bebween the actual claims compared with estimates recordod in the accounts.

Ligquidity risk

Liquidity risk s the risk that the Group and Company will be unable to meet its payment obligations when they fall due under normal and stress circumstances.
Ta limit this risk, management aims to match the meturity profile of its ferm deposit base so 85 to as closely as possible match that of the loan porifolio.
Management alsa manages liquidity placements so as to ensure adequate liquidity st all mes. Cash flows and liquidity are monilored on @ dady basis. This
incorporates an assessment of expected cash fiows and the availability of matunng liquidity plecements to provide addiional funding f reguired.
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25 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES contlnued
Mafurlly analysis of financial assets and Hablifties

The table below shows the financial assets and liabllilies analysed according 1o when they are sxpecled o be recovered or settled. With regard to koans and
advances fo customess, the Group and Company uses the same basis of expected repayment behavior that was used for estimating the EIR

30 June 2025

12 momths -5 More than 5
ASSETS Less than 3 months 3 -12 months years Yoars Total
Cash and cash equivalents F3B55 142 - - - 23 855 142
Financial asseis at fair vabee theough prefitar loss 16238470 - - - 16,628,470
el financial assets ol amorsed cost 41,000,000 23,250,968 4,200,000 - 63,450,968
Flnancial assets held for trading 6,048,770 - - - 8,048, 770
Receiable from cuslomers 12430527 9,093,578 62.608.248 113312122 204445475
LIABILITIES
Brue to customers 33,482 303 &3.082,320 98.579.774 14,392 638 225 547 035
Trade and other payables 49,828,662 - - - 8,828 662
Empioyee benefit liakility 462,751 = . 2 462,751
Insurance contract linbdikes 1.528.375 2.335.266 8487 BT 1.531,857 13,863,295
Crebd issued and other borrowed funds - - 11.580.000 - 11.5%0.000
Lease liabilities 89233 291,640 731,838 263601 1406412
30 June 2024

12 menths -5 More than §
ASSETS Less than 3 months 3 <17 months i Veam Total
Cash and cash equivalents 37830360 - - - 37 930,369
Financial assets at falr value theough profit or loss 12,227.083 - - - 12,227,083
Financial asseis held for trading 26,000,000 13,828,736 5,000,000 - 44 928 736
Debi financial assets at amoriised cost 5,934,861 = = E: 5,934 861
Recenable from customers 10,405,319 11,521,047 B51TT. 778 96,846,245 166,050,389
LIABILITIES
Due to customers 4.218.716 BT.364,584 63,243 625 16,143,561 210,972,206
Trade and other payables 13,186,023 - - - 13,196,023
Empioyee beneh liakbility 273682 - - - 273,682
Insurance confract liabdites 1,067 358 2,071,815 7408674 1,479,579 12,059,568
Debd Issued and other borrowed funds 1,580,000 6,410,000 7.5%0,000 - 15,880,000
Lease llabllities 157,445 569,086 1,047,085 MTAT2 231,71
Interest rate rigk

Interest rate risk ks the risk that the fair value or fulure cash flows of a fnancial Instrument will fuctuate because of changes In markel Interest rates. The
Group's exposure to the nsk of changes in markel inlerest rates relates prmarily to Dus lo Customers and Debl [ssusd and Other Barrowed Funds balances
recorded n the siatement of financial position.

The Groyp manages its inlerest rate risk by having a periiolio of fiked loans and borrewings. To manage thig, the Group enters inbo conlracts that have fived
interest rate amounts calculated by reference to an agreed-upon notional principal armount.

Interest rate sensitivity

The: following table demonsirates the sensilvity o a reasonably possible change in nterest retes on that porfion of borrowings affected, With all other
vanahles held constant, the Group's profit before tax s affected through thie impact on rate bormowings, as follows:

Effect on
Increase/decreasa in basis Profit Before

points Tax (000}
2025 +50 - 1,206
2025 50 1.2086
2024 +50 - 1,133
2024 -50 1,133

The ssumed movement in basis points for the interest rate sensitnity analysis s basad on the currently chsenvablde market environment, showing & similiar
wolatilty than in pror years
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KONTIKI FINANCE LIMITED and its Subsidiaries
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS continued
FOR THE YEAR ENDED 30 JUNE 2025

25, FINANCIAL RISK MANAGEMENT CBJECTIVES AND POLICIES continued

rational risk
Operational nsk is the risk of lass ansing from systems fallure. human arrar, fraud end extemal events, 'When contrals fall to performt, operational risks can
cause damage o repulation, have legal or regulatory implcations, or lead to financial erisis. The Group cannol expect 1o efiminate all operationsl risk, but
through a control framework and by moniforing and responding to polential risks, the Group % able 1o manage risks. Controls Include effective segregation of
dubes, access, aulthonsabon and reconcibation procedures, stafl education and assessment prosesses, including use of Internal audit,

26. CAPITAL AGEMENT

The primary objectives of the Group and the Growp's capital manegement policy &re to maintain adeguate capital to ensure complience with reguistony capital
requirements. o support the growth of its business, and to maximise shaseholder valus.

The Group and the Company manages s capital structure and makes adjustments to A according to changes in economic conditions and the rsk
characterstics of its actvities. In ordes lo maintsin or agjust the capital structure, the Group and the Company may adjust the dividend pald to shareholdess,
raise capital, of relum capiial to sharehokiers.

Capltal menagement ts under constant review by the Board

Regulatory capital Company
2025 2024

Tier 1 32,951,307 24,707 658
Tier 2 10,194,307 16,236,341

Tatal capital 43176 224 40943285
Risk weighted assets 215,345 501 201,156 675
Tier 1 capital ratio 15% 12%
Tedal capital ratio 20 20%

Under [ts besnse pondibions with the Ressrve Bank of Fiji (REF |, the Company |s required o maintain a minimum of 15% of risk wekghled ass=1s in folsl capital
at any paint in time

Ragulatory capital consists of Tier 1 capftal, which comprises of share capital, retained eamings leas deferred tax asset and intangible assets. The other

companant of reguigtary capital is Tier 2 capital, which s made up of unsudited current year profit, Tier 2 Cepital Bonds end credit loss reserve less defemed
tax asoet or 1.25% of risk weighted assets {whichever is lesser).

27. SIGNIFICANT EVENT
Haontiki Finance Limited commenced operations in Semos through its wholfy-owned subsidiary, Kondiid Finance Limited (Eamoa). KFL Samoa was granted a
aredit instituficn licence by the Central Bank of Samoa an 241h March 2023, with aparations officially starfing following Hs formal opening on B June 2025,

In Jume 2023, the Governmeant of Fijl annsunced n (8 2023-2024 National Budgel a revision 1o the corporals tax rates. The new tax rale was 15% for
companies listed on the South Pacific Stock Exchangs (SPX) until the end of the Tth year from the date of istng. The énd of the Tth year from the date of
Esting of the company was 30th June 2025 The Income fa: rate was ralsed from 15% to 25% which affected deferred tax balances recorded In the current year
as woll as the financial results, t8x payable and deferred balances n the subsequent financial year

During the year, the Unit Trust of Fiji {UTOF ) scquired 8 16.15% shareholding in the Company, making it the second-largest shareholder

28, PRINCIPAL BUSINESS ACTIVITY

The principal sctivities of the Company during the year were thal of recelving deposits and extending of credit and related services, There was no significant
change in the mature of this activity during the financial pericd.

The Company has 8 Subsidiary Company in Vanuatu, Platinum Insurance Limiled. The principal activity of the Subsidiary i= to act as a caplive insurer
underwriting loan protection insutance for its parent Company. Honliki Finance Limied, based in the Republic of Fiji and Konliki Finance Limited (Samoa)
based In Samoa,

The princpal acthvity of the Insurance Holdings (Pacific) Ple Limited during the financial vear was insurance broking

The principal activties of the Kontiki Finance Limited {Samos) during the year were that of receding deposits and extending of credit and related services
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KOMTIK] FINAMCE LIMITED and its Subsidiaries
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS continued
FOR THE YEAR ENDED 30 JUNE 2025

29. COMPANY DETAILS

Rogisterad oflice

Level 5 Tappoo City Buiding

GPO Box 12508

Suva

The Company |5 a Bmited liability Cempany domiclled and incorporated & the RepuBlic of Fiji
The Company is ksied on the South Pacific Stock Exchange,

Blaces of business

The places of business are located at: Suva, Lautoka and Labasa

Humber of employees at the end of the yvear

Group

2025 2024
Execulive 5 5
Finance 43 40
Products and distribution ] a4
Lending and compliance 58 39
Insurance broking 18 20
Others 18 a

231 206

Al emplovees are employed by the Company and ils Subsidiaries Kontkl Finanee Limited (Samoal and Insurance Heldings (Pacifie) Pre Limited,

30. SECMENTINFORMATION

The Chief Executive CHficer has examined the Group's performance from both a business and geographic perspective and has identified three segments of (is
business:

- Finanoe and Insurance business located i Fi§i, recening deposits and extending of credit and related sendces; and act 85 & insurance broker

- Captive insuranca business located in Vanuahl undersmiting of loan protection insurance for the finance busmess.
= Fingnce business located In Samoa, receiving deposits and exlending of credit and related services.
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KOMTIKI FINAMCE LIMITED and its Subsidiaries
MOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS continued
FOR THE YEAR ENDED 30 JUME 2025

30, SEQMENT INFORMATION continued
Ia) Geoaraphic Seamants

The Group opersies in the peograpnical sagments of Fil, Yamatu ard Ssmoa and the sciivities are mentizned in Mate 31{b).

2035 Fiji Vanuatu Samaa Inter Segmaent Total
Revenue 5 $ § $ §
Inbereat revemie calculated uaing ihe effechve imMeres) method 44,854 TET 186,862 fiom . 45271,740
Crhes iverest and smilar income 114 520 - =] 1114.520) H
Itarmst expanss caloulated using the effective mberas: mathad (6,420.210) = (11,080} i 8431290}
Other Interest and similar epenss (1,174 570} (20,588) - 114,520 (1,060,638}
Met inferest income 3T ATAE07 165,378 56,621 - 37 6e5.E14
Fee incama 3.500.215 - 43682 1126.666) 3415401
InSUranGe renenue . 2,722,039 . . 2,722,038
Mandiading ricams 7,058 326 4 567,256 - {2 000,006, B.025 582
Total revenue 48,033 048 TASAET] 103 TE3 (2 126,668) 53467 B30
Less; expenses

Mowemernts in expectad credit loss (18,727 881} - (BB, o8] - (15,823,867
Personnel Experses (13,433,787} - 265,008 - {13.B98,805)
Deprecistion of property, pant snd squlpmes {1,468 520) 41,297} (51,771 . 1,561,517}
Amorisaton of inangiite assels (755, B48) - (47 618} . (PO 462 |
Ingurance service aipense - (1.603,285) - - (1,683,285}
ABacatian of reinsurance pramiums - (54,845) - » 154,545}
Cther operating epanses (8,627 258) {156E,678) (240, 75 135458 (B.BBY297}
Total operating expensss (40,033 471} (1,847 BE8) (681,100} 135458 (40 536,718
Operating profit betere tax T,008:637 5,507,005 (SET.AIT) (1.883.207)  10.826,118
Frofit before tax

Income tax benefit 1,115 531 - - . 1,115,631
Net profif{loss) after 1ax 9,115,188 £.507,005 EETAT)  (10EeE20T) 12041648
Total assets 307,438,328 26,150,854 11,845,388  [14906,603) 330,328,078
Total fabiities 266,310,723 14,286,105 TMLER (5787 453) 267053267
Cash flows from operaling acliviies. 23,838,030 1,804 B20 126, 962) 25,505,687
Gash flows from muesting schvities (42,577 424) (1.254,718) (1.252.087) (45,004,238}
Cash Nows used in financing activities BT (B16,302) - 5,802,125

KONTIKI FINANCE ANNUAL REPORT 2025 85



KONTIKI FINAMCE LIMITED and its Subsidiaries
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS continued
FOR THE YEAR ENDED 30 JUNE 2025

30, SEGMENT INFORMATION continuud
2024 Fiji Vanuatu Inter Begment Total
Rovenus % 5 5 §
Interest revenue calculaled using the effective interest method 368,179,667 137,115 . 38,316,982
her intaresi and simikar income 135870 - (1238 870 -
Intarest expense cakculated using the effective interest method 8320017 = * (8,320.017)
Ciher Inferest and similar expenss (1,606.240) {22,599) 138,870 (1,480 269)
Met interest income 30,383,580 114,116 . 30,497 696
Fee income 1519228 = - 3510228
[nsurance revenue c 2424147 = 2424147

Mot gains/{losses) on Gnandal assets al fair value through profil of loss - -

Non-trading incoms: 6,696,652 3,870,261 (2.000,000) 8,567,113

Total revenue 40,599,660 €,408,524 (2,000,000 45,008,184

Less: axpansas

Movements in allowancs for impairment lbeses {14,632 58T) - - {14 632 5387)
Persanne Expenses 111,490,791} * : 111,490,791)
Depreciation of property, plant and eguipment (1,697.805) (41,217} - (1,738,122)
Amartisation of infangible assets (287 167} - x (287 167)
Imipaiement of goodwill (441,021} - . (441,021}
Insurance service Expenses (1,071,871} (1,071.871)
ARocation of reinsurance premiurms . 82,792) . (62,792)
Crther operating expenses (B.208,928) (227 2549} 134 BBS 6,302, 2598)
Total cperaling expenses. (34, 755,599) 11,403,239} 134,889 {36,027,749)
Operating profit before tax 5,840,261 5,005,285 (1,865,111) 8,580 435

Frofl bolore tax

fncame tax expanse (656 352) - - {656 352)
Mot profit after tax 5,183,508 5,005,285 [1.865,111) B,324.083
Total assets 281.249.492 20,882,135 [2.712.380) 2953890247
Total liabildies 244.756.452 12.543.858 [2.505:493) 254.794.812
Cash flows from operating activites (2,012.533) 3484418 * 1481 886
Cash flows from investing activilies {25.676.508) {2,754 586) - 128,431.454)
Cash flows used in financing activities (5.539,898) (55,510} - (3,590 408)
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KONTIKI FINANCE LIMITED and its Subsidiaries
NOTES TO AND FORMING FART OF THE FINANCIAL STATEMENTS continued
FOR THE YEAR ENDED 30 JUNE 2025

20, SEGMENT INFORMATION contimved

ib) Business Segment

The follewing summary deseribes The operations of sach business segment

Business segments Operations

Finance Recaiving deposits and exiending of credit and related services i Fiji and Samoa
Insurance Underwriting of loan protection insurance

Broking Insurance beaking

1. EVENTS DCCURRING AFTER THE END OF THE FINANCIAL PERIOD

Mo matter or circumstances Rave ansen since the end of ihe Tnancial period which sgnificantly affected or may sgnificantly affect the operations of the Group
and the Company, the results of those cperations, or the state of affairs of the Group and the Company in future financial periods.
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Listing Requirements

(Other Information)

Shareholdings of those persons holding twenty (20) largest blocks of shares as required under
rule 51.2(v) of the Listing Rules.

Top 20 Shareholders

Shareholder Name Nusr::reersof Pi;fg:::e
1 IMPALA INVESTMENTS PTE LIMITED 18,243,206 17.27%
2 UNITTRUST OF FIJI (TRUSTEE COMPANY) LTD 17,066,986 16.15%
3 | CORBETTHOLDINGS PTE LIMITED 15,698,881 14.86%
4 CHENHUI'LIN 3,240,770 3.07%
5| ESTATE OF GEORGE NUMATAWALU 5024159 286%
6 | CHEN LILAN 2,449147 2.32%
7 | LAU WAI YUK 2,008,933 1.90%
8 | RODNEY WICKS 1,836,290 1.74%
9  GRIFFON EMOSE 1,829,688 1.73%
10 DESMOND AND PHILIPPA KEARSE 1,827,885 1.73%
1M PHILLIP LACEY 1,809,245 1.71%
12 | CHEN, HUEI-SHR 1,800,073 1.70%
13 | LINJIN MAN 1,739,577 1.65%
14 MITCHELL FAMILY TRUST 1,383,348 1.31%
15 | ERIK LARSON & AMY LYNN BERGQUIST 1,381,098 1.31%
16 LIUSHIH PEI 1,326,166 1.26%
17 | JAYNE MARIE CRAIG 1,249,000 118%
18 | BUS BEHIND LIMITED 1,246,426 118%
19  CHAIHUEI CHEN 1,149,149 1.09%
20 | JUGU DEVELOPMENT CORPORATION LIMITED 1,049,076 0.99%

Others 24,293,500 22.99%

Total Shares on Issue 105,652,603 100%
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Distribution schedule of each class of equity security setting out the number of holders and
percentage as required under rule 51.2(vi) of the Listing Rules.

No. of Shareholders Shareholding Total Percentage Holding
126 0-500 0.02%
158 501-5,000 0.28%
29 5,001-10,000 0.19%
28 10,001-20,000 0.36%
13 20,001-30,000 0.32%

30,001-40,000 0.30%
40,001-50,000 0.38%
25 50,001-100,000 1.90%
48 100,001-1,000,000 17.30%
22 >1,000,000 78.94%
467 Total 100%

Statement of interest (direct and indirect) of Directors and senior management in the share capital of
the Company as at 30 June 2025 under rule 51.2(iv) of the Listing Rules.

No.of Shares Held No. of Shares Held
Name Position
Directly Indirectly

Chirk Hoy Yam (Assumed role on 31

October 2024) Director

Barry Trevor Whiteside Director 310,875 0
Griffon lan Emose Director 1,829,688 10,204
Peter Andrew Dixon Director 0] 0
Desmond Eric Kearse Director 0 1,827,885
;"g'okc":ggeif ;'géjt)’e (Appointed on Director 0 148,083
Gregory Cathcart Senior Manager 909,305 15,698,881
David Oliver Senior Manager 239,642 18,243,206
Phillip Lacey Senior Manager 1,809,245 0

Group Five Years Financial Performance under rule 51.2 (xiv) of Listing Rules.

Year ended 30 June 2021 2022 plopXk plop L 2025

Net profit after tax 4,267,481 7,216,936 13,933,598 8,486,981 12,225,318
Assets 279,587,320 241,744,846 295,397112 299,665,357 330,328,080
Liabilities 250,933,894 | 208,402,432 254,436,974 254,859,204 267,053,267
Shareholders’ equity 28,653,426 33,342,414 40,960,138 44,806,153 63,274,813

Share register, registered and principal administrative office and company secretary

Registered and principal administrative office | Registry Office

Kontiki Finance Limited
Level 5 Tappoocity Building
Thomson Street

Central Share Registry Pte Limited
Shop 1and 11 Sabrina Building
Victoria Parade, Suva.

Suva GPO Box 11689

Fiji Suva

Telephone (679) 330 3400 Fiji

Email : enquiries@kontikifinance.com Telephone (679) 330 4130

Website: kontikifinance.com
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The company is incorporated in Fiji with limited liability and is listed on the South Pacific Stock
Exchange.

Company Secretary
The Company Secretary is Beatrice Wong.

Per share information
Disclosure on shares under rule 51.2(xv) of the Listing Rules

Year ended 30 June 2021 2022 2023 2024 2025

Earnings per share (cents) 0.05 0.08 015 0.09 012
Dividends per share (cents) 0.045 0.050 0.060 0.065 0.070
Net tangible assets per share 0.31 0.36 0.44 048 0.60
Highest market price per share ($) 1.30 125 116 116 1.32
Lowest market price per share ($) 0.79 0.90 0.91 1.00 1.00
Market price per share at end of 125 114 1.07 111 1.32

financial year ($)

Disclosure on the trading results of each subsidiary under rule 51.2(x) of Listing Rules.

Period Ended 30 June 2025 S S S
Name of Subsidiary Platinum !nsurance Insu'r(.ance Hol'dihgs Konti'ki Finance
Limited (Pacific) Pte Limited Limited

Principal Country of Operation Vanuatu Fiji Samoa
Country of Incorporation Vanuatu Fiji Samoa
Turnover 2,722,039 2,922,592 59,931
Other Income 4,753,218 9,857 43,852
Depreciation and Amortisation Nil (170,146) (89,387)
Interest Expense Nil (173,049) Nil
Income Tax Nil (118,011) Nil
Other Expenses (1,968,252) (2,17,860) (601,713)
Net Profit after Tax 5,507,005 353,383 (587,317)
Assets 26,150,953 12,002,971 11,645,398
Liabilities 14,288,104 11,097,985 3,241,892
Shareholders Funds 11,862,849 904,986 8,403,506
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ANNEXURE P:
Annual Compliance Report on Corporate Governance

The table below summarises the status of compliance with Annexure P of the listing rules
issued by SPX providing details where it has not been explained in the Corporate Governance

Report

Principle

1. Establish clear
responsibilities
for board
oversight

2.Constitute
an effective
Board

Requirement

Separation of duties: Clear
separation of duties between Board Yes
and Senior Management.

Board Charter: Adopt a Board
charter detailing functions and Yes
responsibilities of the Board.

Board Composition: Balanced
Board Composition with Executive
and Non- Executive directors

of which 1/3rd of total number Yes
of directors to be independent

directors.

Gender Diversity: Do you have

a policy for promoting gender Yes

diversity at Board level and have
you achieved your policy goals?

Nomination Committee: Selection,
approval, renewal and succession

of Directors to be conducted

by Nomination Committee in Yes
accordance with Articles of

Association of the Company and Fit

and Proper Policy of Reserve Bank.

Board Evaluation: Process of
evaluation of performance of
the Board, its Committees and
individual directors. Evaluation
to be linked to key performance
indicators of the listed entity.

Yes

Directors Training: Directors’
training and induction procedure to
be in place to allow new directors
to participate fully and effectively.

Yes

Board Sub-committees:
Board must have sub-committees
which must at a minimum include -

* Audit Committee

* Risk Management Committes;
and

* Nomination Committee/
Recruitment Committee.

Yes

Compliance
Status

Details

In place and included in KFL Board
Charter.

Board Charter is in place.

In compliance. Board comprises
of 6 directors with 5 Independent
Directors.

As an Equal Opportunity Employer,
the board promotes gender diversity,
however appointment is done on
merit, competence and performance
to build a diversified and inclusive
board.

KFL has a Remuneration and
Nomination Committee who

review not only the nomination,
selection and remuneration of
Senior Executives/Heads of Control
Functions/Material risk-takers of KFL
but of Directors as well. Rotation
and Nomination of directors is

done in accordance with KFL's
Articles of Association and RBF's
Supervision Policy Statement 10 (Fit
& Proper Requirements for LFI's).
Appointments are approved at the
AGM.

The Board has ‘Meeting’ Assessments
after every Ordinary Meeting and

an Annual Assessment of Individual
Directors.

In place.

Due to its size, KFL has a combined
the Audit & Risk Committee. KFL also
has a Remuneration and Nominations
Committee (RENOM).
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Compliance

Principle Requirement Status Details
. . CEOQO: To appoint a suitably In Compliance and included in
S'QE:COLJ;J:Z?%?;(/%'& qugliﬁed anq compgtent Yes the Board Chgrter and RENOM
Managing Director Chief Executive Officer/ Charter. Also in accordance with
Managing Director RBF'’s Fit & Proper Assessments.
S;;ﬁpppa;;itsaezﬁizayBoard In Compliance. Governed by the
L RENOM Committee Charter,
4. Appointment of a qualified and competent the Committee identifies and
Company Secretary, who .
Board and Company i< accountable to the Yes assesses proposed candidates
Secretary for the role and then make their

Board, through Chair,
for all compliance and
governance issues.

recommendation to the Board
for approval.

Annual Reports: Timely

and accurate disclosures

are made in Annual reports Yes
as per Rule 51 of Listing

Rules.

In Compliance and as per SPX
listing rules.

Payment to Directors and
Senior management:

Sufficient information to be Disclosure is made in the Annual
provided to shareholders Yes Financial Statements and
on remuneration paid Annual Report.
5. Timely and balanced to Directors and Senior
management.

disclosure
Continuous Disclosure:
General disclosures or
company announcements
to be made in a timely
manner. The disclosures
should be factual without  Yes
omitting material
information and to be
expressed in a clear and
objective manner to
shareholders.

Code of Conduct:

To establish a minimum

Code of Conduct of the

6. Promote ethical and listed entity applicable

responsible decision- to directors, senior Yes
making management and

employees and conduct

regular trainings on the

same.

In compliance with SPX Listing
Rules.

In Compliance. Code of Conduct
for directors and employees

is noted in the Corporate
Goverance Policy. This is also
relayed to them during Induction
training.

Conflicts of Interest:
Transactions with related
parties resulting in

7. Register of Interests conflict of interest are Yes
disclosed and a register
is maintained for this
purpose.

In Compliance. Register of
Interest in place for directors
and is tabled at every Meeting.
For employees, it is noted in the
Corporate Goverance Policy and
updated annually.
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Compliance

Principle Requirement Status Details
Communication with
shareholders:
To design communication
strategy to promote
effective communication Communication with
with shareholders shareholders done via Market
and encourage their Yes Announcements, emails to
participation. Examples: individual shareholders, Annual
Communication through Reports and General Meetings.

Annual Reports, Annual
General Meetings, or any
other means of electronic
communication.

Website:

To create and maintain a
Website of the listed entity

to communicate effectively

with shareholders and Yes
other stakeholders. All

matters of importance to

be updated regularly on

the Website.

Website : www.kontikifinance.
com

8. Respect the rights of Grievance Redressal
shareholders Mechanism:
To establish a Grievance
Redressal Mechanism for Yes
Shareholders to address
shareholders complaints
and grievances.

In Compliance. Shareholder
Grievance Policy in place.

Shareholders’ Complaints:

To provide the number of
shareholders’ complaints
received and attended to Yes
during the year. Provide

reasons if any complaint is
unresolved or unattended.

No complaints received during
the year.

Corporate Sustainability:
To adopt a business
approach that creates
long-term shareholder
value by embracing
opportunities, managing
risks, maximising profits
and minimising negative
social, economic, and
environmental impacts.

In Compliance. This is noted
Yes in the Corporate Governance
Policy.
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Compliance

Status Details

Principle Requirement

Internal Audit:

To appoint an internal auditor or an
alternative mechanism to achieve  Yes
the objectives of risk management,
control and governance.

Appointed by the Group Audit
and Risk Committee

External Audit: Appointed at the AGM
To appoint an external auditor who Yes by shareholders through
reports directly to the Board Audit the Group Audit and Risk
Committee. Committee

9.Accountability  Rotation of External Auditor:

and audit To appoint the external auditor The board conducts review of
for a fixed term requiring senior Ves the auditor engagement on an
partner of the audit firm to rotate annual basis; and confirmed at
once in every three or less financial the AGM.

years.

In compliance. The Group Audit
& Risk Committee is made up
of 3 members, all of which are
independent. Chairman of the
Board is not Chair of any of the
Board Sub-Committees.

Audit Committee:

To establish an Audit Committee
comprising of at least 3 members  Yes
of which majority are independent

and Chair is not Chair of the Board.

Risk Management Policy:
To establish a Risk Management
Policy to address risk oversight,

risk management and internal Risk Management Policy in
control. The Policy to clearly define  Yes place and in compliance of
the roles and responsibilities requirements stated.

of the Board, Audit committee,
management and internal audit

function.
10. Risk
Management Whistle Blower Policy:
As part of risk management
strategy, establish a Whistle Blower In Compliance. KFL has
Policy by creating a mechanism a Whistle Blower Policy
of reporting concerns of unethical Yes (for reporting of unethical
behavior, actual or suspected fraud behaviour) and the Insider
or violation of the listed entity’s Trading Policy (for prevention of
code of conduct or ethics policy, Insider Trading).

SPX Rules or Companies Act. [Refer
Rule 68 of the Listing Rules]

94 KONTIKI FINANCE ANNUAL REPORT 2025



Company Details:

Name: Kontiki Finance Limited
Date of Incorporation: 26 July 2006
Place of Incorporation: Suva
Company No. 18908

TIN No: 50-51838-0-2

Head Office: Level 5, TappooCity Building,
Thomson Street,

Suva, Fiji

Phone: 330 3400

Fax: 330 3401

Email: enquiries@kontikifinance.com

External Auditor:

Ernst & Young

Level 7, Pacific House
1 Butt Street

Suva, Fiji

Solicitors:

Munro Leys Lawyers
Level 3, Pacific House
1 Butt Street

Suva, Fiji

Investment Advisor &
Listing Manager:

Kontiki Capital Pte Limited
Level 2, Plaza 1, FNPF Boulevard
33 Ellery Street

Suva, Fiji

Capital Markets
Regulator:

Reserve Bank of Fiji
Tower 4, RBF Building
Pratt Street

Suva, Fiji

Financial Markets
Regulators:

Reserve Bank of Fiji
Tower 4, RBF Building
Pratt Street

Suva, Fiji

Central Bank of Samoa

Central Bank of Samoa Building
2 Apia Boulevard

Apia, Samoa

Reserve Bank of Vanuatu
Pierre Brunet Street
Port Vila, Vanuatu

Securities Exchange:

South Pacific Stock Exchange
Shop 1 & 11 Sabrina Building
Victoria Parade

GPO Box 11689

Suva, Fiji

Share Registry:

Central Share Registry
Shop 1& 11 Sabrina Building
Victoria Parade

GPO Box 11689

Suva, Fiji
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