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Registered Office: Level 12, BSP Suva Central Building, Cnr of Renwick Rd & Pratt Street, Suva, Fiji Islands.
Postal Address: Private Mail Bag, Suva, Fiji Islands, Telephone (+679) 321 4412, Fax (+679) 321 4422

Market Announcement to South Pacific Stock Exchange

“BSP — Initial Director’s Interest Notice — David Stephenson
Hornery”

About BSP Convertible Notes Limited (BSP CN Fiji):

BSP Convertible Notes Limited (BSP CN Fiji) is a wholly owned subsidiary of BSP Financial Group Limited (BSP). BSP is a Papua New
Guinea based full service Bank with representation in many major Pacific economies. BSP is listed on the Port Moresby Stock Exchange
(PNGX). BSP Convertible Notes Limited (BSP CN Fiji) is a special purpose vehicle incorporated in Fiji with limited powers under its
Memorandum and Articles. It is listed in the South Pacific Stock Exchange (SPX) in Fiji as BCN.
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26 February 2025

“BSP — Initial Director’s Interest Notice — David Stephenson
Hornery”

“Market Announcement to South Pacific Stock Exchange”

Our Parent Company, BSP Financial Group Limited in Port Moresby, PNG has released

this market announcement on PNGX.

Haroon Ali
DIRECTOR

About BSP Convertible Notes Limited (BSP CN Fiji):

BSP Convertible Notes Limited (BSP CN Fiji) is a wholly owned subsidiary of BSP Financial Group Limited (BSP). BSP is a Papua New Guinea
based full service Bank with representation in many major Pacific economies. BSP is listed on the Port Moresby Stock Exchange (PNGX).
BSP Convertible Notes Limited (BSP CN Fiji) is a special purpose vehicle incorporated in Fiji with limited powers under its Memorandum
and Articles. It is listed in the South Pacific Stock Exchange (SPX) in Fiji as BCN.




Appendix 10A — Initial Notice of Director’s or CEO'’s Interests



Notice of Initial Director’s or CEO’s Interests

Name of issuer

BSP FINANCIAL GROUP LIMITED

Company Number

1-4185

We (the issuer) give PNGX the following information under Listing Rule 3.19A.1 and as agent for the director.

Name of Director / CEO

DAVID HORNERY

Date of appointment

19 FEBRUARY 2025

Part 1 - Relevant interests in securities of which the director/CEO is the registered holder

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be

disclosed in this part.

Class of securities

Not applicable

Number of securities

Not applicable

Part 2 — Relevant interests in securities of which the director/CEO is not the registered holder

Name of registered holder

Not applicable

Nature of interest
Note: Provide details of the circumstances
giving rise to the relevant interest.

Not applicable

Class of Securities

Not applicable

Number of Securities

Not applicable

Part 3 — Director’s/CEQO’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be

disclosed in this part.

Detail of contract

Not applicable

Name of registered holder

Not applicable

Nature of interest
Note: Provide details of the circumstances
giving rise to the relevant interest.

Not applicable

Class of Securities

Not applicable

Number of Securities

Not applicable




Appendix 1E — Statutory Declaration by new directors

Mole 1:

Mofe 2

Mote 3

Mote 4:

Mote S

Note 6:

Note 7.

Maote 8:

Mote &:

Mote 10
Mote 11:

Every parson requirgd 1o lodge this Appendix 1E with PNGX must complete Part 1 and Part 2.

Please answer all guestions, and if a question is answerable in the negative, plaase answer "No™,
Please make your answers a3 specific as possible. Do nol leave any section blank.

If insufficient space is provided for completion of any guestion, additional inforrmation may ba
entanad on a separate sheel of paper wihich is signiéd and attacihed,

A referance o "company” includes any body corporate or corporation whenever incorporated or
othirwise astablishad,

Every person required to lodge this Appendix 1E must execute the declaration in Part 1 as a
statutory declaration,

Uniess the context otherwise requires, quastions included in this Appendix 1E are intended fo
apply to acts dona or mathers oocurmng anywhene, whether in or cutside PNG, and should not ba
congirued io have any termitorial lmit,

The failure of any person required to lodge this Appendix 1E 1o complete Part 1 truthiully,
completely and accurately, or the failure 10 execute Par 2 or o gbsarve any of the undertakings
made undér that Part, constitudes a breach of the Listing Rules by the issuer. This application must
be accompaniad by & Stalutery Declaration in Part 1, made up ioa date nol earker than 14 days
bafone the date of appointment as a Direclor,

The declaration is required to be made in accordance with the law of the place where the
declaration is axecuted.

Where a company of which you are & director has securities guoted on PHNGX, the name of any
subsidiary company of which you are glso a direcior need not be siated,

Terms marked * are as defined in the Listing Rules

If you have any doubt as to how any part of this Appendix should be execuled, you should consult
your soficitor or legal advisars,




Part 1 - Declaration
Hame of issuer with *securities “quated an PNGX }
|t which this Declaration relates BSP FINANCIAL GROUS LIMITED
1 Personal Details:-
(a) present sumame and any fonmer s
surnamais)
(b) allas, if any HOT APPLICABLE
{c) present forename(s) and any former P
forenameis)
(d) dabe of birth 23 APRIL 1965
() rlﬂlim;m}- and any formar nationality ALUSTRALIAN

iff professional qualifications

Paclelor Economics (Sydray Unwessidy |

Are you B current director of any othar
Company ?

Yes

If 5o, state the name of each such company,
ite place of incorporation, the nature of its
business and the date of commancemant of
your directorship in such company.

S e attached .

The names of all your ‘rélated parhas

Have you a1 any time been adjudged banknupt
of insobsent?

Mo

if o, state the Court by which you were
adjudged bankrupt or insalvent and, if
discharged, the date and conditions on which
you were granied your discharge.

Have you at any ime been a party 1o a deed of
arrargament of entered into any other form of
arrangemant or composition with your

I 50, give full panticulars.

Are there any unsatisfiad judgments or court
orders of continuing effect against you?

If 50, give full particulars.

] A

Has any company been dissohad of put inbo
liquidation [otherwise than by a members’
woluntary winding up whan the company was
solvent) or bankruptcy or been the object of an
analogous proceeding, of enterad into any
forr of arangement or composition with
criaditors, or had a recaiver, truslea o Similar
officer appointed over il duning the pariod
whan you were one of its directors or within 12
manths afier your ceasing to act as one of its
diraciors?

0

If 50, give Tull particulars, inchuding the name of
the company, its place of incorporation or
eslablishmant, the natune of its business, the
nature of the proceeding involved, the date of
commeancement of the proceeding, and tha
armounts involved topather with an indication of
the outcome or current position of the

ij.-

prociwding.
Have you been convicled of any offence:-

{a) involving fraud, dishonesty or carruption;
(B) under the Companies Act, or any

comparabde legislation of othar
jurisdiclions,; of

—_..__l




{e] in respact of which you hawve, within tha
past 10 yaars, been sentencad as an
adult 1o & pariod of imprisonmient of six
mioniths oF mone, including suspandad or
gomimuled seniances?

If 50, give full particulars, including details of (i}
each such offenca, (i) the couwr by which you
ware comvictad, (ill) the date of canviclion, amd
(i) the penalty imposed.

(8} Have you been identified as an insider
dealer pursuant to the Companies Act or
Capital Markat Act?

(b} Has any company with which you were or
ara connected o any company for which
you &¢l or kave acted as an officer basn
identified as an insider dealer pursuant 1o
the Companies Act or Capital Market Act
al any time during the period when you
wer connecled andior acted as an
oifficar?

(£} Have you been found guilty of or been
invalved in insider dealing, or been held
by any Counl or compatent authorty o be
in bréach of any sacurities or financial
markats laws, rules or
including any rubis and regulafions of any
securities regulatory suthority, stock
exchange or futures exchange al any
tirria?

{d) Has any company in which you were or
are & controlling shareholder o werne or
are a dirgctor or officer bean found guilty
of or bean involved in insider dealing, or
been held by any Cowt or compeatent
authority to ba in breach of any securities
or financial markets laws, ndes or
regulations including any rules and
regulations of any securlies régulatony
autharity, or financial market at any time
during the pariod whan you wehe a
cantrolling shareholder, direcior o
officer?

N

If g0, give full partsculars,

| A

10

Hawe wou, in conneclion with the formation or
management of any company, partrership or
unincorporated institution, been adjudged by a
Court or arbitral body civilly liable far any
fraud, breach of duty or other misconduct by
you lowards such company, parnarship or
unincorporatied instifution or towards any of its
mambers o partners?

If s, giva full pariculars,

oA

11

Hag any company of which you wara or angé a
director had ils business regisiration or licence
revoked at any time during the pariod whan
you were a director of the co

NO

If 50, give full pariculars, including the data
upon which such registraiion or licence was
revoked, the reasons for the revocation, the
oulcome and current position.

12

Hawe you ever been disqualified from holding,
or deemed unfit to hold, the position of director
of a comgany, or from baing invalved in the

management or conduct of the affairs of any




company, pursuant 1o any applicable law, rule
or regulation or by any competent authority?

L If 50, givir full particulars. I'"-'rLI"i

13 Have you ever been refused admission to
rriambarship of any profassional body or been
canswed or disciplned by any such body o
which you balong or belongad of bean
disqualified from membership in any such Mo
bady or have you ever hald a practicing
cartificate or any other form of professional
cartificata or icence subject 1o special
conditions 7

If 50, give full particulars. h.t,ﬂ

14 Are you currently subject to

{8} any investigation, hoearing or proceeding
Brought of instituled by any secufities
regulatony authority or any other
securilies ragulatory commission or po
panal, or

(o) any judicial proceeding in which violation
of any securities law, rula or regulation is
or was alleged?

15 Are you a defendant in any currant criminal
procesding involving an offence which may be
material 1o an evaluation of your character or MO
integrity to be & direcior of the listed issuar?

If 50, give full particulars,

u."ﬁ
18 Are being appointed as an independent non-
executive director of the issusr? ."ff':"

If 50, do you have any past or present financial
of athar interest in the business of the issuer

or its subsidiaries or any connection with any O
“redated party of the isswer?

17 Oher than the information, which you have

disclosed pursuant to the foregoing guestions,
are you aware of any mattér the non-

disclosure of which may affect the truthfulness, o
completaness or accurdcy of your response by
any of the foregoing questions?
I 80, give full particulars, A
pa
Statuiory Declaration

foregoing answers are true, complate and accurate, that | have not made any stalements or omissions which
would render such answers untrue or misleading, that | understand the possible consequences of making a
false declaration, and that | understand that PNGX and invesiors may rely upon the foregoing answers in
assessing my suitabfity to act as a director of the ssuer.

|, PAVID STEPHESoL HORNERY o o cincerely deciare that the

[include appropriste declarsboen
Signature (direcior): Date: Dy /3 /;l-.n:-'s :

Mame: (_f

DaEWID HORMERY

Part 2 - Undertaking

Iy srrnrnrnmnmmsssssererrsmnmmmsanasssrsrrnenensneeessey UNRHEEAKE with PNGX Markets Limited that:-
(a) in the exercise of my powers and dubes as a director of the issuwer | shall use my best endeavouwrs to
procure that the issuer shall comply with tha Listing Rules a8 in force from Gme 1o time;



(B) 1 shall, in the exercise of my powers and dulles as a director of the issuer, comply to the best of my
ability with the Companies Act and Capital Market Act from lime o time in foroe in PMG:

(c} Ishall use my best endeavours to procure that the issuer shall comply wilh the Companies Act and
Capital Market Act from time to tme in force in PNG;

{d) | shall, in the exarcise of my powers and duties as a director of the issuer, act in the iInerests of all
sharsholders 85 a whola:

(&) | shall cooperate in any invastigation conducted by PNGX, including answering promptly and opanly
any questions addressed to ma, promptly producing the onginals or copies of any relévant documents
and attending before any meeting or hearing at which | am requested to appear;

(f) | hereby imevocably appoint the issuer as my agent, for 30 long as | remain a direcior of the issuer, for
receiving on iy behalf any correspondence from and/or service of notices and other documents by
PMNGX:

{g} | shall provide to PNGX, immediately upon my résignation as a director of the issuer, my up-to-date
cantact infermation, including my address for correspondence from and service of notices and othar
documents by PNGX and telephone number; and

{h) | hereby give my authority 1o the Chairman, Deputy Chairman and Managing Director (or equivalent) of
PMGEX to disclose any of the foregoing parliculars given by me to members of any PNGX compliance
committes and, with the approval of the Chairman or a Deputy Chairman or Managing Director (or
equivalent) of PNGX, to such other persons, as the Chairman, Deputy Chairman and Managing Direcior
{or equivalant) may from time to time reasonably think fit for the purpose meating PRNGX's cbligations
pursuant 1o the Listing Rules or laws of PNG.

Signature (direcior): Date: ;g-/;,l /303.5 .
Marma: L’

DAVID HORMERY




APPENDIX 1E ATTACHMENT

Question 2

Diractorship 1

Judo Capital Holdings ( JDO.ASY ) appointed 10/2021

Incorporated in Australia

Judo is an Australian Bank [ Approved Deposit taking Institution regulated by the
Australian Prudential Regulatory Authority ) specialising in the provision of banking
services to the Small to Medium Business segment in Australia . www.judo.bank
Directorship 2

The Hornery Institute

A Mot for Profit incorporated in Australia, joined as a director in /2010

The Hornery Institute is a small Not for Profit Consultancy , operating in the Community
formation , placemaking and Urban Design Flelds.

Directorship 3

SGE Py Ltd

A Family Company, that serves to manage our family investments.

Incorporated in Australia

Appointed as Director 6/2008




Appendix 3X
Initial Director’s Interest Notice

Rule 3.19A.1

Appendix 3X

Initial Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 30/9/2001.

Name of entity BSP FINANCIAL GROUP LIMITED
ABN 649 704 656

We (the entity) give ASX the following information under listing rule 3.19A.1 and as
agent for the director for the purposes of section 205G of the Corporations Act.

Name of Director DAVID STEPHENSON HORNERY

Date of appointment 19 FEBRUARY 2025

Part 1 - Director’s relevant interests in securities of which the director is the registered holder

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should
be disclosed in this part.

Number & class of securities

NIL

BSP Classification: Internal Use Only

+ See chapter 19 for defined terms.

11/3/2002 Appendix 3X Page1



Appendix 3X
Initial Director’s Interest Notice

Part 2 - Director’s relevant interests in securities of which the director is not the registered

holder

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Name of holder & nature of interest

Note: Provide details of the circumstances giving rise
to the relevant interest.

NIL

Number & class of Securities

NIL

Part 3 - Director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should

be disclosed in this part.

interest relates

Detail of contract Not applicable
Nature of interest Not applicable
Name of registered holder Not applicable
(if issued securities)

No. and class of securities to which | Not applicable

BSP Classification: Internal Use Only

+ See chapter 19 for defined terms.
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