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Press Release – 20 February 2026 
 

Sun Insurance Achieves 101% Profit Growth 

 

Sun Insurance Company Ltd, a leading publicly listed insurance provider, has once again 

demonstrated exceptional financial performance, recording profit growth of 101% for the 

financial year ending December 31, 2025. This remarkable achievement underscores the 

company’s resilience, strategic vision, and dedication to delivering value to its 

stakeholders.  
 

In the 2025 financial year, Sun Insurance reported a net profit before tax of $16.88 million, 

a substantial increase from $8.35 million in the previous year. This growth highlights the 

effectiveness of the company’s operational strategies, product innovation, and customer-

centric approach. The company’s gross premiums also experienced a significant boost, 

rising by 18% to reach $54.34 million, driven by increased customer acquisition, 

expansion into new markets, and diversified product offerings.  
 

The company’s sustained growth and stability have reinforced customer confidence, 

leading to a steady influx of new clients. Customers continue to entrust Sun Insurance 

with their risk management needs, recognizing the company’s commitment to financial 

strength, reliability, and comprehensive coverage solutions. The expansion into new 

distribution channels, including digital platforms and strategic partnerships, played a 

critical role in amplifying reach and accessibility, especially among younger and tech-

savvy demographics. 
 

Padam Lala, Chairman of Sun Insurance, expressed his enthusiasm about the company’s 

achievements, stating, “Our strong performance in 2025 reflects our unwavering 

commitment to excellence and innovation. The trust our customers place in us is the 

foundation of our growth. We have successfully launched new products tailored to 

evolving market needs, and our expanded distribution channels have allowed us to serve 

a broader customer base. This year’s results are a testament to the dedication and hard 

work of our entire team.” 

He further emphasized the importance of internal transformation in achieving these 

results: “Our ongoing internal process improvements have significantly enhanced 

operational efficiency, reduced turnaround times, and improved customer satisfaction. I 

am proud of our employees’ resilience and dedication, who have been instrumental in 

driving these positive changes.” 
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The company’s solid performance was evident in the market, with its share price 

increasing by 20.3% over the year. Additionally, the company distributed a total dividend 

of $6.12 million, reaffirming its commitment to delivering value to its shareholders. 
 

The company’s asset base also saw strong growth, expanding to $144 million, which 

represents an 6% increase. Notably, the property portfolio, an essential part of the 

company’s assets, experienced remarkable growth of 38%, reaching $75 million. This 

upward trajectory highlights the effectiveness of strategic investments and careful asset 

management, positioning Sun Insurance for continued, sustainable expansion. The 

company is actively pursuing aggressive strategies to further expand its property 

holdings, enhance its investment base, and establish long-term, reliable income streams. 
 

Throughout 2025, Sun Insurance issued over 5,600 new policies, catering to diverse 

customer needs across various sectors, including individuals, small and medium-sized 

enterprises, and large corporations. The company also settled more than 3,700 claims, 

demonstrating its commitment to prompt, fair, and transparent claims processing. This 

focus on customer-centric claims management has been a cornerstone of Sun Insurance’s 

reputation and growth strategy. 
 

Avikash Ram, Principal Officer of Sun Insurance, highlighted the company’s core mission 

“Our primary goal is to protect our clients from unexpected adverse events such as 

accidents, fires, floods, and other losses. Our improved claims process ensures that our 

customers receive timely and equitable settlements, reinforcing their trust in us. We 

believe that providing peace of mind and financial security is not just our duty but our 

privilege.” 
 

Looking ahead, Sun Insurance is poised for continued growth and innovation. The 

company plans to expand its product portfolio further, leveraging emerging technologies 

such as artificial intelligence and data analytics to enhance risk assessment and customer 

service. Strategic investments in digital transformation aim to make insurance more 

accessible, affordable, and personalized for all customers. 

The company’s market capitalization as of December 31, 2025, stands at approximately 

$306 million, based on a share price of $2.55. The ownership structure includes more 

than 550 shareholders, reflecting broad investor confidence and a strong support base. 

Sun Insurance remains committed to delivering long-term value, maintaining 

transparency, and fostering sustainable growth. Full financials will be released to the 

market on Monday 23 February 2026. 
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..............................................     ..........................................  

Mr. Gardiner Whiteside     Mr. Padam Lala 

Director       Chairman 

 

For further information, please contact: 
Akanshni Lata   -    Manager – Compliance +679 998 2657   

 





SUN INSURANCE COMPANY LIMITED AND SUBSIDIARY COMPANY Page 15 
STATEMENTS OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 31 DECEMBER 2025 

GROUP 

Other reserves Share capital Retained Total 
earnings 

s s s s 
Balance as at 1 January 2025 (Restated) 1,229,808 44,865,768 14,296,334 60,391,910 
Total come.rehensive income 
Profit for the year 14,038,623 14,038,623 
Other comprehensive income 
Total comprehensive income 14,038,623 14,038,623 

Transactions with owners ot the comeanl{: 
Dividends (250,000) (6, 120,000) (6,370,000) 
Total transactions with owners of the company (250,000) (6, 120,000) (6,370,000) 

Balance as at 31 December 2025 979!808 44!865,768 2212141957 68!060!533 

COMPANY 

Other reserves Share capital Retained Total earnings 
s s s s 

Balance as at 1 January 2024 as previously reported 2,959,615 21,850,491 16,717,888 41,527,994 

Correction ot Error l Note 29 l 
Recognition of reinsurance reinstatement premium 

(4, 191,814) expenses (4, 191,814) 
Restated balance as at 1 January 2024 2,959,615 21,850,491 12,526,074 37,336, 180 

Total come.rehensive income 
Profit for the year 7,510,449 7,510,449 
Other comprehensive income 
Total comprehensive income 7,510,449 7,510,449 

Transactions with owners ot the come.an){: 
Issue of ordinary shares 23,015,277 23,015,277 
Transferred to retained earnings due to cessation of 
equity interest (1,259,807) 1,259,807 
Dividends (470,000) (6, 999, 996) (7,469,996) 

Total transactions with owners of the company (1,729,807) 23,015,277 (5, 740, 189) 15,545,281 

Restated balance as at 31 December 2024 1,229,808 44,865,768 14,296,334 60,391,910 

Total comerehensive income 
Profit for the year 14,086,345 14,086,345 
Other comprehensive income 
Total comprehensive income 14,086,345 14,086,345 

Transactions with owners ot the comeanl{: 
Dividends (250,000) (6, 120,000) (6,370,000) 
Total transactions with owners of the company (250,000) (6, 120,000) (6,370,000) 

Balance as at 31 December 2025 979!808 44!865,768 2212621679 68, 1081255 

Refer Note 29 for details of prior-period error correction. 

The statements of changes in equity is to be read in conjunction with the accompanying notes. 
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*Refer Note 29 for details of reclassifications and prior-period error correction.




