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17th July 2026 

The pioneer Asset Management company, VB Holdings Ltd, announces another record dividend to its shareholders based on the 1st 
6 months of trading to 30 Jun 2026. The 3 classes of asset management are Fleet, Property and Equity, and all have performed 
exceptionally well in the 1 st 6 months. 

The Board of Directors is pleased to release the financial results (unaudited) of the Company for the half-year ended 30 June 2026.  

VB Holdings Ltd has delivered a materially stronger result than in the corresponding period last year, with operating revenue up 
47.7% and net profit before tax up 51.8%.  

Reflecting on this performance and the Board’s confidence in the Company’s financial position, the Directors have declared an interim 
dividend of 10 cents per ordinary share at today’s 2nd quarter board meeting. 

1.  Financial Highlights 

Measure  30 June 2026 30 June 2025 Change 

Sales revenue 2,485,081 1,447,977 +71.6% 

Other revenue 673,668 690,699 −2.5% 

Total operating revenue 3,158,749 2,138,676 +47.7% 

Net profit before tax 884,746 583,001 +51.8% 

Income tax expense (221,187) (145,750) +51.8% 

Net profit after tax 663,559 437,251 +51.8% 

Basic earnings per share $0.31 $0.20 +55.0% 

Interim dividend per share 10.0 cents 10.0 cents 0.0% 

Total assets 35,126,917 25,623,137 +37.1% 

Total liabilities 6,407,852 5,339,834 +20.0% 

Net assets 28,719,065 20,283,303 +41.6% 

Retained earnings 25,030,538 16,594,776 +50.8% 
 

2.  Financial Performance 

Total operating revenue for the half year was $3.16 million an increase of $1.02 million or 47.7% on the $2.14 million recorded in the 
corresponding period of 2025. The improvement was driven by sales revenue, which grew 71.6% to $2.49 million. Other revenue was 
broadly flat at $0.673 million a marginal decline of 2.5%. 

Net profit before tax rose 51.8% to $0.885 million (2025: $0.583 million). After an income tax expense of $0.221 million (2025: $0.146 
million), net profit after tax attributable was $0.664 million, compared with $0.437 million in the prior comparative period. 

Basic earnings per share improved to $0.31, from $0.20 for the half year ended 30 June 2025. 

3.  Financial Position 

The Company’s total assets stood at $35.13 million as at 30 June 2026, compared to $34.99 million as per last financial year balance 
sheet of December 2025. Total assets at the same time last year as at 30th June 2025 was $25.63 million. On current assets of $34.53 
million comprise principally property, plant and equipment of $10.01 million, long-term investments of $10.24 million and financial 
assets equity instruments of $13.48 million. The increase in equity instruments over the half year reflects the acquisition of shares in 
Shreedhar Motors Ltd at a cost of $734,000. 

Total liabilities reduced to $6.41 million from $6.93 million at 31 December 2025, principally on the back of a reduction in trade 
payables to $1.23 million (31 December 2025: $2.00 million). 
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Net assets closed at $28.72 million, an increase of $0.664 million (2.4%) on the 31 December 2025 position of $28.06 million and 
41.6% above the 30 June 2025 position. The movement in shareholders’ funds for the period is wholly attributable to retained earnings 
which stands as at 30 June 2026 amounting to $25.03 million.  

4.  Interim Dividend 

On 17 July 2026, the Directors declared an interim dividend of 10 cents per ordinary share in respect of the half year ended 30 June 
2026. 

In determining the dividend, the Directors have had regard to the Company’s earnings for the half year, its net asset position of $28.72 
million at 30 June 2026, and its ongoing working capital and investment requirements. 

As the dividend was declared after the balance date, it has not been recognised as a liability in the Statement of Financial Position at 
30 June 2026, and accordingly no provision for the dividend is reflected in the accompanying half year accounts. The dividend will be 
brought to account in the financial statements for the year ending 31 December 2026. 

5.  Further Information 

The full half year accounts Statement of Profit or Loss and Other Comprehensive Income, Statement of Financial Position and 
Statement of Cash Flows accompany this announcement as Annexure D as attached. 

The property portfolio has performed well, with all its commercial office space now fully tenanted. A few Retail shops are being 
refurbished for tenancies and improved yields. 
 
Fleet management continues to perform, and further growth is expected. 
 
Equity Investments has performed exceptionally as well, with its investments in SUN Insurance and Shreedhar Motors both performing 
above expectations. 
 
We thank our shareholders for their support and look forward to growing our shareholder funds in the near future. 
  

 

On behalf of the Board of Directors, 
 
 
 
 
………………………………………….. 
Nitish (Bob) Niranjan 
CHIEF EXECUTIVE OFFICER  
 

 
 
 
 
 












