Statement to the South Pacific Stock Exchange
August 26th, 2022
COMMUNICATIONS FIJI LTD
Announces Half Year Results
Communications Fiji Ltd, the South Pacific region’s largest commercial broadcaster,
announced today that it was declaring an interim dividend of 4 cents per share for
the first six months of the year to June 30, 2022.
Commenting, Board Chair William Parkinson said the company continued to perform
strongly in both Fiji and Papua New Guinea tracking well ahead of the previous year.
The Communications Fiji Ltd Group delivered an after tax profit of $254,408 and
expects performance to significantly improve in the second half of the year. “As
shareholders will know the July – December, 6 months always delivers much stronger
revenue and we expect the Papua New Guinea market to really accelerate now as
the election is out of the way” says Chairman William Parkinson. “We are also seeing
growth in Fiji but uncertainty over timing of the election is making it difficult to
forecast”.
The Communications Fiji Ltd board has also noted the increase in company tax
announced in the recent budget. The effective doubling of tax will have an obvious
effect next year but beyond that it will have a limited impact on the business.
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_____________________

WILLIAM PARKINSON
Chairman

Seini Tinaikoro
Company Secretary

Annexure F: Dividend Declaration
COMMUNICATIONS FIJI LTD (CFL)
Declaration of Dividend
PART A: Basic Details
Sr.
No.

Particulars

Answer

d Final
1.

Type of dividend/distribution

 Interim
Ad Any other (specify)
_______________________
Ad a period of one month.
Ad a period of one quarter.

2.

The dividend/distribution relates to

 a period of six months.
a period of twelve months.
Ad any other (specify).
_______________________

The dividend/distribution relates to the period
ended/ending (date)

30th June 2022

4.

Date of dividend declaration/approval

26th August 2022

5.

Record date

16th Sept 2022

6.

Date of Ex-benefit

13th Sept 2022

3.

7.

8.

Date of payment of dividend

26th sept 2022

Are the necessary approvals as required under
the Companies Act 2015, SPX Listing Rules and
Articles of Association of the Company
obtained?

YES

PART B: Dividend/distribution amounts per type and other details
Current Dividend/Distribution

Previous Dividend

Dividend per share

4 cents

4 cents

Amount of dividends ($)

142,320

142,320

4,895,413

4,309,901

Gross Profit ($)

350,167

143,926

Income from other sources ($)

286,016

270,352

Income tax expense ($)

(95,759)

(44,972)

Net profit after tax ($)

254,408

98,954

Turnover ($)

........................……....

.......................……..............

Chairman

Company Secretary

