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Statement to South Pacific Stock Exchange
24th February 2017

COMMUNICATIONS FIJI LTD ANNOUNCES RESULTS FOR

YEAR ENDED DECEMBER 31S'2016

The South Pacific's largest radio broadcaster Communications Fiji Ltd

(CFM), has announced its annual results for the year ended December

31't 2016. "lt's a story of two very different markets," said Chairman,

Matt Wilson-

"While we enjoyed a record year in Fiji, our Papua New Guinea (PNG FM)

operations performed below budget".

Mr. Wilson confirmed that, following lengthy deliberation and advice

from external auditors, the CFM board had decided to fully write down

its investment in Paradise Cinemas Ltd (PCL) operating in Port Moresby.

As a result, the final figures show a Group loss of (51,335,445). Profit for

the Fiji operations, however, reached a new high of 51',71,4,465 (2015

51,150.296). Group operational profit dropped to 51,890,771 (2015

52,723,952) reflecting the decline in the PNG FM Ltd (PNG FM)

performance.

"We have made a good start to 2017 in Fiji and remain very confident

about this market", said Mr. Wilson. "We expect performance of PNG FM

to improve in 201.7 but business conditions remain unpredictable."
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Mr. Wilson emphasized that the biAgest negative impact on the Communications

Fiji Ltd Group result came from the write down of PNG FM's investment in

Paradise Cinemas. "Shareholders are aware that Paradise Cinemas Ltd has made

substantial losses," said Mr. Wilson. "Our board has adopted a conservative

approach to managing this situation. We took the decision last year to write down

the value of the initial investment. lt was then necessary to invest a further K3

million to meet guarantee obligations to our bankers. This has been fully

provisioned for in the 2016 accounts," said Mr. Wilson.

"We are in discussions with our fellow shareholders City Pharmacy Ltd and

Damodar Brothers (Films) Ltd about the future of PCL. The business is now

operating with minimal debtand is forecast to deliver an EBITDA surplusin 2OLT."

The board of CFM announced an interim dividend of 12 cents per share l2OL5: 12

cents). This decision was made after carefully reviewing CFM's Group results,"

said Mr. Wilson. "The dividend will be paid from retained earnings. We took into

account the excellent Fiji operational performance, positive cash flows, cash at

bank, and a strong balance sheet," said Mr. Wilson.

Shares will go ex-benefit on March 8th, the registry will close March 16th and the

dividend will be paid March 24th.

WITLIAM PARKINSON

Managing Director
JYOTI KHATRI

Group Financial Controller/
Company Secretary



APPENDIX F

A GUIDELINE ON DIVIDEND AI\NOUNCEMENT

COMMUNICATIONS TIJI LIMITED DECLARATION OF DIVIDEND

Current
1t,281,534 12,227,176

Net {LossYProfir Before Tax (244.512\ 809,517

ln.ome from other souroes 1,226,324 1,J68,377

Incom€ tax benefi ,(Expense) (r,090,933) 645,q96

Nel flossvDrofit after tax 0.335,445) r,455,511

CHAIRMAN/CHIf,F EXtrCUTIVtr OFFICER/COMPANY Sf,CRETARY'S COMMENTS.

communicarion I iji Limiled is pleased lo aDnounce a I'r and final Dit idend lor lhe ,ear ending

Jl" December 2016

Date of Closurc ofRegislry I 6'" Ma.ch 20 I 7

Date of Ex-Benefit 8" March 2017

t ate ofPalment of Dividends 24h Mar.h 20 I 7

Current
Dividend oer share l2 cents

Amounl ofDividend ($) 426,tX0 284,640

REFER TO ANNOUNCEMI]NT M DE (STATEMENT'IO THE SOIIIH PACIFIC STOCK EXCITANGE)

Signed (ll,Ianaging Dir€ctor)

ompany Secretary)



App€ndix D: FULL Year Financial Statement

Name of Listed Company: COMMUNICAIIONS (FIJD LIMITED and subsidiary
(Fulff Year Repon ca. b€ audited or unaudited lf accounts are audited, an audn stal€ment needs to be attached)

PROFIT & LOSS STATEMENT
FOR THE YEAR ENDEO 31 DECEMSER 2016

I. OPERANNG REVENI'E

(a) Sales Revenue

(b) Ot'er Evenue

(c) Total Operaring Revenue

2. {a) Net ProruLoss hefore Tar

(b) rncome lax Expense

(c) Net PbfirLe afr6r Tar

3 (a) Exiraordinary ilem affer tax

(b) Nei Prcliulo€s ansr lax E E{laordhary ltem

4. (a) OEI in net profi and extraordinary items aiier in@me tax
(b) Nel PTIiULB an r Exbaordinary lt ms and lncome Tar

Atributable to M.mb6E of the Company

(c) Relained Proft ar Beginning

(d) Toi.l.vailablotorappropriation

(e) Odinary diwend provided for/paid
{tl PleEle.ce dividend orovided ior
(s) Transfer to gereEl rcseBes
{h) Tolal appropnahns
(i) Pdor year adjustmenl

{) RetairEd prcft al year end

t Earnings Per Share

(a) Basic eamings persha€

(b) Diruted eEminss p shaE

(0.38) -192% 0.41

CONSOLIDATED

11,281,534 -a% 12,227,176

1.226.t24 -10% t.364377

12.507.858 l% 13 595 553

1211.5121 -t30% 4m.fi7

ft.0s09331 -269./" 6,15,996

ll.335.aa5t -1g2:h 1455.5t3

11,335.a45t -'tg?h 1.,65.513

I 1.335.'1451 -19rh l-it55.5r3

8,332.003 7 303 450

6.t16.558 8,758,963

(2U,640) (426.960',

6,71r.918 -1Srk 8.332.003



STATEIUENT OF ASSETS, LIABILITIES AND SHAREHOLDERS' EOUITY
FOR THE YEAR ENDED 31 DECEMBER 20,I6

6. CURREI{T ASSETS

(b) Trade and other rec€ivabres

(6) curent tax assels

(e) Short term invesrment

(g) T06.l Curenl Asls
NON-CURRETtS ISSEiS

{h) P@pedy. planl a nd equipmenl

(j) Long lem inveshenl

0) Relared parry eeivabres

(t) FuIurc in@me tax benefil

(n) Total Non-Curbni A...t3

CURRENT LIABILITIES

(b) OIher payabl* and a@als
(c) Curenl tax liabilities

(d) hererl-beadns boBowinss
(6) Tem roan - secured

(s) Uns.uEdadvan@
(h) l.ieFconpany loan

(i) Employee benefit liabililies

o orhor

ik) Tot r cunln! Liabititi6

NON.CURREI{T LIABILITIES

(r) Tem loan se@ed
unsecured

(m) Unsau.ed advan@
(.) lnt6r-6mpa.v roan

(o) Oeiered iax liabiliiies

{r) Totar onaln n! Liabirit€.

(0 NE?ASSETS

EOUITY

(a) confibubd equily

(c) Reiainedproftra@mulaiedlosses

(d) Equity Aftibuhble ro lilembeB

OEI ln Conlrolled Enlllls
(e) Conlribuled equily

(g) Rotained pofits/a@morated ross6

CONSOLIDATED

132,445

2.&1,255

294, r39 54,219

364.765 356 633

a.l4l.m5 3.209_646

7,

8.

(h) lolal Oubido Equity ht rert in Contmll.d Entit.3

{D TOTAL

5,957,360 6,101,226

2 036.629 1.970,953

s2.534

73.a56 1 022 426

1.,16S 767

sfi A3a 5S1,844

11,3,o,226

1..,27't,101 1,4,5,49.912

1,183.840 1 M7 445

61,393

973,215 484,274

156143

2,al3,ZtA

1,683,550 588,968

134.605

i13 064 101 a7S

1.9!2_tl9 a6a_ta9

2,546.256

10,025,74 l1_453.655

3 558,000 3,558,000

(26,347'

6,711,918 8.332,003

r0,025,7!l t1.863.656

10.o25"7a1 ll.a63.656



STATEMENT OF CASH FLOWS
FOR IHE YEAR EiIDEO 31 DECE BER2016

9. CASHFLOWFRO OPERATINGACTIVITIES

(a) Cash Received rrom Ladins activities

(b) Cash Payments

(c) lnte€sl Received

(d) Dividend Received

(e) lnl€lesl Paid

(0 hcome Tax Paid

(q) NelvAT Paid

(h) Not Cash lnflow from Opeating Activiti€

10. CASH FLOWS FRO INVESTING ACTMNES

(a) Net (Acquasition)/procceds or FiEd Assets

(b) Acquisition of lntangibles Assets

(c) lnvestmenl in Joint Venture

(d) Long Tem Deposit

(e) Audio Visual Prcduction

{0 Poceeds trom Sale of Associate/Dividend

(g) Proce€d rrcm Sale or lnvestment

(h) Net ca6h (Outflow) froh lnv*ting AcliviUes
, 1I- CASH FLOWS FROM FINANCING ACTIVITIES

(a) Dividend Paid

(b) Net (Repaymenl)/po@ds of Secured Loan

(c) Proceed fmm lssue of Shares

(d) Loan to rcrated pady

(e) Repayment ol L€ase P ncipar

(r) Net c.Eh (Outrlowylnflow frorn Flnancing Activities

12. NET INCREASE(DECREASE) IN CASH HELD

{a) Casl.r(Oved6ft) at besinnino ol year

(b) Effects ofexchrnge late changes on openins @sh balanc€s

(c) cash(OvedEft) at end ofyear

CONSOLIDATED

12 534 273 13 367 753

(9.299,684 11r) 42A 178]

195.7271 /a1.420"

1476.013) (34.0921

2,662,E49 2 419.753

1.O42.251\ 1734.324],

11551 l4 0r!41

(1,069,736)

75 000 250 000

13.023,482 lt.568.toal

(284.6401 (426.960)

1 6!4 931 t555.6991

(23 4641 {45 5361

1306.427 1.028.1951

0a6.lgrl 223.5O

432,845 ls0.0lg

26,863 t0.367

lrlo5.002


