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Communications Fiji Ltd (CFM) Announces Record Profit 

 

Regional broadcast conglomerate Communications Fiji Ltd 

announced today a group after-tax profit of $2,231,636 (2011 

$876,558), 155% higher than the previous year. 

CFL Chairman, Matt Wilson said this impressive result set a new 

record for the CFM group.  

“Our teams in Fiji and Papua New Guinea (PNG FM) faced very 

different business environments and challenges in 2012 and both 

showed an exemplary level of commitment in maximising returns.” 

They will share in the Group’s earnings through a long-established 

profit sharing scheme. 

In Fiji, the CFL team turned around a difficult first half, following the 

impact of floods, to record a result almost identical to the previous 

year.  

 “2012 was tough in Fiji”, said Managing Director, William Parkinson, 

“but I am proud of the way our people tackled adversity with the 

discipline and innovation that are a hallmark of the way we 

operate. 

It was a particularly busy year for PNG FM Ltd (100% subsidiary), 

which has been experiencing very strong growth. 

  



Highlights were the progress of our new station Legend FM (launched October 

2011), the opening of our joint venture Paradise Cinemas, and the construction 

and installation of a new satellite uplink. The PNG FM pre-tax profit for 2012 jumped 

by 71% (excluding profit/loss from associates) in Fiji dollar terms. “We are obviously 

delighted with this as it vindicates the company’s decision to invest in rapid 

expansion”, said Mr Parkinson. “We are treating 2013 as a time to pause and 

catch our breath. We will concentrate on consolidating gains and working on 

ways of increasing returns from these new investments”. 

Mr Parkinson says the outcome is even more impressive taking into account 

CFM’s provision for a loss from the newly launched Paradise Cinemas Ltd of 

$674,092.  

“As forecast earlier in the year, we were expecting a loss from Paradise 

Cinemas in its first year of operation,” Mr Parkinson said. “We remain 

confident, however, that this will prove a lucrative investment in the future”. 

The Board of Communications Fiji Ltd announced a final dividend for the year 

ended December 31st 2012 of 12 cents per share taking total dividends for 

the year to 24 cents per share. “The Board has adopted a dividend policy of 

paying out 40% of after-tax profits”, said Chairman Matt Wilson. “This will of 

course be dependent on cash flow and capital requirements”. Shares will go 

ex benefit on April 4th 2013; the registry will close on April 12th and dividends 

will be distributed on April 22nd. 

 

_____________________      _____________________ 

Matt Wilson        William Parkinson 

Chairman        Managing Director 

 



APPENDIX F

A GUIDELINE ON DII'IDEND ANNOT]NCEMENT

COMMUNICATIONS FIJI LIMITED DECLARATION OF DIVIDEND

Communication Fiji Limit€d is pleased to announce a 3rd Interim Dividend for the year ending
31" Decemb€r 2012

Date of Closure of Registry I2' '  Apri l  2013
Date ofEx-B€nefit 4 ' A p r i l 2 0 l l

Date of Palment of Dividends 22" Apnl 201J

Current Previous
Dividend Der share 12 cents 5 cents

Amount ofDivid€nd ($) 426.960 l'77,900

Current
t4.121.757 11.324.5t9

Net Profit Before Tax 3,291,661 1.587.790
lncome lrom oth€r sources 955.943 544,060
Income tax ExDense 1,060,0:7 7tt-232
Net Drofit after tax 2.2] t.636 876.558

CHAIRMAN/ CHIEF EXf,CIJIIVE OFFICf,W COMPANY SECRf,TARY'S COMMf,NTS.

REFERTO ANNOUNCEMENT MADE (STATEMENT TO THE SOUTH PACIFIC STOCK EXCHANGE)

s;gn"a-<-L1-.;b,--,,o^"-*,

(Manasing Director)



Appendlx D: FullYear Financial Slatement

Name of Lisled Company: COMMUNICATIONS (FIJD L|M|TEDand Subsidiary

PROFIT & LOSS STATEMENT (Audit€d)
FOR FUI.I. YEAR ENDEO 3I DECEMBER 20,12

1. OPERATII{G REVENUE

(a) sales Revenue

(b) Olher €venue

(c) Tolal Operating Revenoe

2, (a) Net ProfiULGs beaorc Ta;

(b) Income tar Erpense

(c) Net ProflULoss alter T.r

3. (a) Exl6ordinary ilem afrer tar

{b) N.t ProliUt-o$ afte. Tax & Ertdordinary tem

4. (a) OEI in net profl and extEo.dinary iiems afler income lax
{b) Net ProfrLoss alter Ertraodlnary ltems and Incone Td

Att iburable to M.mbers or the Compa.y

(c) Relained Protl at Beglnning

(d) Total available fq approprlarion

le) Ordlnary divide.d provided for

{r) P€fe@n@ dividend provided tor

(s) T€nsler lo sseEl @serues

{h) Total appbpnatons

. (i) Retained pofit at yesr end

5, Earnings Per Shar.

(a) Basic eaninss per sh.@

(b) Diluled eamings pdsha@

0.63 155% 0.25

CONSOUDATEO

14,121,157 25% 11.324.51S

955,943 5,14.060

15,077,700 27% 11.868.579

3,291,663 107% 1.587,790

1.060.027t t711,232

2.231.636 '1SsDt

2.231,636 476.553

2.231.5:|6 476.553

4.071.462 3,515,124

6,303.098 1r,391,682

1604.860' 132A.220

s,698,238 4,OT1,462



STATEMENT OF ASSETS, LIISILITICS AIO SIENEHOLDERS' EQUITY
FOR FIJL! YEAR ENDED 3I DEC€iIBER 2012

XOiI{URRENTS ASSETS
(h) PFp6ny, p ail and equipfr€nt

(k) FnuE ncom€ lax benefil

{n) rota| xon4uftnt a*.r8

(b) oin€rpayablsandaetoars

(d) l"l€€sft€a.ins bomwhss

(k) rotar cuftnt Ltabirities
XON.CURRENT LIABILITIES

(r) Totnl Non4ud€nr Liabjthts

(c) Retainod ptufirs/a@mu 6led os$s
(d) EquiIy Audbukbl. ro M.nbe6

(s) Reraired pEnb/accunuraled rNes

{h) lor.l OuEide Equtty Int.r€3t rn Contb €d Enri €s

COI{SOLIDATED



STATEMENT OF CASH FLOWS
FOR FI'LL YEAR ENDED 3,I DECEMBER 2012

12.

CASH FLOW FROM OPERATING ACTIVITIES

(a) Cash Re@iwd fon l€ding acrtvirios

(c) lnieest R€€ived

lh) Ner Cash Inf,ow from Op.raing Acriviti€s

CASH FLOWS FROM INVES'NNG ACTIVITIES

(a) Acquisition oI F €dAsiets

(b) Poceeds rom Sate or Fked Assers

(c) Acquisition or rnreslment

(e) Audio Vislar Producrion

(r) P6c.€ds rfom Sate of Ass@iale

(g) P@ceed lom sal6 of lnveslm€nr

(h) Advan@ to associat€ enti(es

(h) Not c6h {Outfloe} noh InBrins Acrivlies

CASH FLOWS FROM FINANCING ACITVITIES

(b) R€p.ymenl ot Secu€d Loan

(c) Prc€ed iiom lssue of Sh€@s

(d) P@eedslom Borcwlngs

(e) Repayment of L6ase ft ncipal

(0 N.t ca3h (Ournowytnfiow trch Financtng Aclivitie

NET INCREASE{OECREASE) IN CASH HELD

(a) Cash/(Oved6t) at beginning of year

(b) Efiects oi erchans€ Gte changgs on opening cash batances

(c) cash4oved€n) al €nd or year

1 t .113.399

19.912.306 17,642,153)

(133.500' tm1.a12

4379.135

3,142,47a 2.915.299

.6,t5.6661

160.391 34,627

t25,000 250.000

1240.511 1,255.015

t't.337.2t401 (3.265.69i

t391.670

{611.479 t162.254

1.2.10.000

{61.192

686,330

120.154 335,938

143.9t6

95,74A 14,925

1,030,485 56t.7fl!


	Statement to SPSE-Revised Annual Result 2012 (Mar'13).pdf
	CFM Audited Accounts & 3rd Interim Dvidend.pdf
	IMAGE0014.PDF


